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Five  Cents 


WE  OFFER 

Government 


and 


Municipal  Bonds 


YIELDING 

5%  to  6 


N.B.  STARK  &  COMPANY 

Dem.  Express  Bldg. 


Montreal 


DOMINION  LOAN 
HNDS  MARKET 
WELL  PREPARED 


Bond  Houses  Have  Got  Their  Stocks, 
Well  Cleared  Out  at  Recent  Attrac¬ 
tive  Prices — Bijt  Loan  Will  Be  Of¬ 
fered  on  Such  Terms  As  Will  .\p-' 
peal  to  All  —  Improvement  in  the  I 
West. 


We  Own  and  Offer 

DOMINION  OF  CANADA,  Notes  due  August  1,  1916 
DOMINION  OF  CANADA  .3rr  Notes  due  August  1,  1917 
cm  OF  OTTAWA  Bonds  due  July  1,  1945 
city  of  TORONTO  I'/iCr  Bonds  due  July  1,  192.5 
CITY  OF  MONTREAL  5rr  Bonds  due  May  1,  1918 


I’articulws  on  Apidicaiion 


N.  W.  HARRIS  &  CO. 


157  ST.  JAMES  ST. 


MACINTOSH  &  HYDE 


FinantT  Minister  White's  aniioiinccment 
tlial  the  Dominion  doniestie  loan'wonid  he! 

^  offered  to  investors  at  the  close  of  this 
'  month,  which  was  made  at  the  Canadian 
I  Club  here  on  Ttiesday.  was  extremely  well 
received.  Ilond  dealers  had  already  had 
notice  that  an  issue  of  this  kind  was  com- 1 
ing.  though  it  had  not  been  expected  quite  so' 
soon:  and  their  shelves  are  generally  speak- 
I  ing  clear  of  stork.  \  few  particularly  at-i 
tractive  issues  were  hurried  up  during  the 
latter  pan  of  the  week  so  as  to  get  them  out 
of  the  way.  among  them  being  the  cheap  and 
attractive  Outremont  loan,  and  a  further  in- 
I  stalmeni  of  the  Saskatchewan  per  cent.  | 
debentures,  the  latter  yielding  the  investor! 

5.80.  ^ 

brom  the  terms  of  the  I'lnance  .Minister's' 

^  uMciance  there  seems  to  be  little  doubt  that 
tlie  Government  will  adopt  the  methods  urg-| 
ed  b.v  The  Financial  Times,  and  make  the 
I  loan  in  a  form  calculated  to  be  popular  with  ■ 

_  classes,  and  to  encourage  thrift  among 

those  who  are  prosi)ering  as  the  lesult  of 

Features  In  Tn-Dev's  Financial  Times  payable  in  instalments  upon  easy  terms,  and 

-  there  is  a  general  belief  that  all  early  sub-  "Canada  ba.s  been  kicked  into  prosper- 

said  a  banse,-  friend 

substantiall.c  the  underwriters  of  the  issue.  -  ''"d  it  is  a  tact,  t.anada  has  indeed 

A  feature  ol  the  week  in  bond  circles  was  been  kicked  into  prosperity;  more,  she  has 
iinprovemeut  in  feeling  i>cen  shoved,  .iostlcd,  taken  by  the  scruff 


IncorporatpH 


MONTREAL 


BRITISH  ORDERS 
BRING  NEWVALDE 
TO  OUR  STOCKS 


t-tatablliihrd  IKIS 

•  'H.XRTEnED  ACCOU.VT.VNTS 


157  ST,  J.VMES  ST.,  MO\TnE.\l,. 
Alio  at  Toronto,  Calgary,  WlnnipoK. 


Financial  Tteporls  for  Bankers, 
Municipal  and  Corporation  .Xudits. 


CANADA  HAS  BEEN  KICKED  INTO 
PROSPERITY,  IS  JUST  FINDING 

OUT  WHERE  SHE  HAS  LANDED 


Extraordinary  Strength  of  the  Economic  Po.silion.  Resulting  From  lncrea.s- 
cd  Production.  Is  Not  Yet  Generally  Pvcalized— Enormous  Volume  of 
Water  Squeezed  Out  of  Our  Securities  b,v  the  Activity  of  Present  5  ear 

_ Strong  in  Working  Capital  and  Liquid  Assets — Large  Part  of  Our 

Present  Imports  Will  be  Promptly  Re-Exported  After  Further  Manu¬ 
facture. 
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r^ditorial:  "Tho  New  1,oan";  ".'=;ia(r.«nicn  and 
Financier.®." 

T.  K.  n.'.«  Column. 

".Mainly  About  Financiers." 
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Bond  Transaction.®. 

Huge  Melon  for  Milliner  Co, 

Municipal  Bond  Sales  in  Ortol>*i. 
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September  Trade. 

Detroit  fly.  Purcliase  Voted  Dow  ri. 

Vew  Incorporations. 
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Week's  Trading:  on  Canadian  Markets. 
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Mon.  Dr.  Vounp'  and  I'acific  Coast  Coal. 

Culian  Currency  I’robleni. 


ihc  noteworthy  _  _ 

about  the  Western  situation,'  rcsultin^from 
ho  vcr.v  heavy  iiayments  of  taxes  on  the 
lands  whirl]  were  to  have  been  put  up  for 


position  of 
rill  not  1)0 


sale 


by  the  Haskatehewan  municipalities. 

Praclirally  all  Ihc  large  sales  were  post¬ 
poned  on  act  onnt  of  the  immense,  amount  of 
work  entailed  upon  the  municipal  treasurers  '  " 
n.v  last-niiniitc  pajments  of  overdue  taxes.  iniprovenicnl 


BANK  OF  ENGLAND. 


London— Bank  of  England  minimum  dis¬ 
count  rate  remains  unchanged  at  o^c. 

The  banks  weekly  return  compares  as 
lollows:  — 

This  week,  l^u 


« 'irrulal  ii«n 
I’uli.  (Jep.  . 
I’ri.  dt  p.  .  . 


ft  week.  I,H.,| 


of  the  net  K  and  landed  into 
strength  the  extent  of  whicli 
realized  for  years  to  eome. 

The  sUM-k  inarket  boovt  is  only  an  inci¬ 
dent  in  the  general  condition  of  finaiHeial 
though  it  must  be  admitted 
that  before  the  inflation  of  the  moment, 
much  of  the  market  appreciation  has  been 
a  reflection  of  that  very,  .state  of 

The  real  pivotal  point  of  the  siUiation  is 
the  aeeumulalion  of  untold  wealth,  through 
the  sale  of.  in  the  fir.st.  place,  our  agricul¬ 
tural  in-oduels  at  high  priuos;  in  Ihe  second, 
of  industrial  luodnets  previously  made  in 
Canada,  and  in  the  third  place,  of  war  miinl- 


HOLLINGER’S  PROFITS. 


Hollinger's  groi.s  profits  of  re¬ 

ported  for  the  four  weeks  ended  October  7, 
is  the  best  return  as  to  profits  since  .Novem¬ 
ber  1914.  Gross  profits  for  the  year,  now 


Other  .sec.s. 

•  rie^erve .  . 
Propor.  rc.« 

liah.  . 
Pullion  .  . 
TBank  rate 
per  cent, 
Proportion 


TT rgj.non  cu’.TfM.oon  tions  siieli  as  shi|)s.  small  arms  and  shell.®. 

SAfTCnoo  iivl^Moo  ""'f' 

ix.SD.v.oim  iti.sn.s.ono  iTiBocouo  indiisny  and  agrieultnial  giowth.  bui 


lo.nno 
ii.fiTi’.noo 


.to. fit 

^'i.L’SO.OOO 


'in.iTi.dtin ' 


totalling  $1,443,059.  repicsent  48.1  per  cent.  '  'in'Tiic  tankT?eUi/n,  compares  as 

follows; 


on  capital,  with  three  more  four  weekly 
lieriods  to  he  rciKirted  upon  before  the  com¬ 
pany  closes  its  fiscal  year.  The  company  s 
profit  and  loss  surplus  stands  at  $1,309,802. 


,>0V.4  SCOTIA  STKKL  A>D  COAL. 


Yea  r. 
loir.. 
IflH  .  . 
Ifll.'?, 

1?>11  . 

loop. 

100l<. 

1  007 . 
lOOfi. 
lOOo. 


fs, .■>«.■>. onn  m^ontiodo '  i.s  rapidly  witting  nut  past  indebtedness  and 
tl.ss.v.nnn  i  aj  same  time  siiueczing  out  an  enormous 

volume  of  water  from  her  industrial  seeiin- 
lics. 

In  other  words,  she  is  putling  $1""  cash 
behind  securities  which,  in  many  eases, 
were  worth  little  nioic  than  the  paper  they 
were  inscribed  on. 

Sfrong  In  MorUiiig  (niritfll. 


(By  Roily  Blokinsoii.) 

tural  output  this  crop  year  would  attproxi- 
mi-.te  a  valnation  fully  $3"t».hitn.noo  in  excess 
of  last  year's  crops,  which  excess  in  itself 
represents  the  return  from  two  normal 
wheat  (  ropo  of  the  entire  western  provinces. 

.Mr.  D.  .A,  Thomas  has  assured  us  that 
Canada  would  get  some  $500,tHti).090  orders 
from  (ireai  I’lrilain,  and  assuming  that  $150,- 
oOO.Ooo  has  already  been  received  on  that 
account,  rlierc  is  obviously  a  further  acliv° 
spell  for  our  industries  for  the  next  twelve 
mop'.hs  at.  least.  And  during  it  all  the 
fannC'  "jll  eoutinne  bis  good  work  and 
still  further  increase  the  area  under  seed. 

The.  labor  situation  for  the  time  being  will 
be  all  that  we  may  hope.  High  wages  and 
coTMitiut  work  will  give  a  big  purchasing 
power  witliin  the  Dominion,  besides  en¬ 
abling  the  workers  to  provide  a  bank  sur¬ 
plus  by  the  exercise  of  miieh-nceded  thrift. 
What  the  labor  outlook  is  after  the  war  no¬ 
body  can  foretell,  and  that  is  a  problem 
which  will  have  lo  he  met  when  it  eon- 
fionts  ns.  lull  it  suggests  the  nceessiiy  for 
saving  in  the  interim. 

riv  ill  Hie  Oiiilinrnt. 
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By  Hie  end  of  the  pre.srni  calendar  year. 
Canada  will  have  a  national  lialanee  sheet 
imtisually  sliong  in  working  capital,  some¬ 
thing  sadly  deficient  even  in  the  so-called 
prosperous  day.s  of  greatly  exlonded  credit. 

We  were  told  this  week  by  the  Hon.  W. 
■|'.  White,  how  Canada's  Imlance  of  trade 
had  Hiriied  lo  her  favor,  but  the  mere  fig- 

real  iy 


A  formal  circular  to  shareholders  of  N.S. 

Sjecl  and  Coal  Company,  issued  this  week, 
says:  "The  directors  report  a  large  increase 
in  busincs.®.  More  men  arc  at  present  em- 

|)loycd  than  at  any  stage  in  the  company's  There  were  few  significant  changes  in  thel^''^*’  C'tiatice  .Minister  do  noi 

history.  The  steel  department  has  never  I  Bank  of  England  statement  this  week,  says  "'X'' 

been  so  busy,  and  the  Eastern  Car  Com-  the  Mall  Street  .lournal.  The  return  ap-Uradr  balance.  Even  yet  there  are  millions 
pany.  Limited,  all  of  the  common  shares  of  pears  to  reflect  something  of  the  result  of  of  dollars  of  imports  which  will  very  shori- 
whieh  arc  hold  by  this  company,  is  fully  the  last  instalment  on  the  war  loan,  whereby  S"  cx|)oris.  being  largely  on  nianii- 
employcd  on  profitable  orders  for  cars  for  jmblic  deposits  were  increased  to  the  extent !  f'^oturing  account.  In  iiast  yeai-s  a  consid- 
forcign  governments.  A  considerable  pro-  of  t;5,6r.2.ftOii.  As  private  deposits  were  re- i  Xiilk  of  our  i.miiorts  went  into  co-;- 

portion  of  our  time-chartered  fleet  Inot  be-  duced  L3,S9i>.(tOii.  there  wa.s  a  net  deposit  •'’t''*'vtioti.  Xiil  this  particular  form  of  im- 
ing  required  for  ore  transport)  has  been  re-  increase  of  L1.75t>.ooo.  Loans,  other  sceuri-  PoDs  really  is  raw  material,  to  be  mann- 
let,  and  at  the  high  rates  prevailing  during  lies,  were  increased  at  ;the  same  time  i;  1,- i'factured  by  Canadian  plants  and  by  Cana- 1  market  has  been  deadly  dull  in  the  past  two 

the  year  will  add  considerably  to  our  profits  I  975.000.  dian  labor.  This  raw  material  might  be  le-  nionUis.  but  the  Domestic  loan  will  again 

for  1915.  Altogether  the  directors  feel  that  It  is  evident  that  the  British  government  i  Sarded  as  "work  tn  progress"  w'h.ieh.  any  I  ( Dneenirair  public  buying  in  the  direction 
when  tlie  next  annual  report  is  presented,  has  little  left  out  of  the  last  war  loan  and  aecoiintani  would  tell  us,  is  strictly  an  a.®- ;  of  bond.®,  and  profit-taking  on  the  stock 

the  result  of  (he  company's  increased  acfivi-iWill  probably  rcsoi  t  io  an  issue  of  treasury  |  set.  and  as  such  is  on  the  right,  side  of  the  i  market  (particularly  by  insiders)  will  most 


.\.®  against  the  above  favorable  factors, 
we  must  noi  lose  sight  of  111*'  fa<'l  that 
heav.'  taxation  is  imminent,  also  that  Can¬ 
ada  w  ill  make  a  doniestie  loan  approximat¬ 
ing  some  $(;o,ooo,000.  This  loan  should  give 
the  industrial  and  agricultural  workers  an 
opportunity  to  practice  thrift,  with  a  capital 
•'T.  "•and  at  the  same  time  enable  tliejn  to  do 
their  liii  with  the  more  active  soldiers  at 
I  he  front. 

Coiiiiiig  Money  Individnaliy. 

Csioaeka  individually  is  coining  nu'iiey,  but 
<'olk>c4ively  is  spending  money  at  an  ab- 
n<)inial  rate,  jirohably  as  much  as  SlSO.OOo.- 
0011  :i  year  on  her  military  efforts  alone. 
Therefore  there  is  imperative  necessity  for 
the  iieople  to  <  onserve  their  efforts  during 
tlie  jirosperons  days  to  eome. 

Slock  and  Bond  Markets. 


Speculative  Element  on  the  Street. 
Quick  lo  (irasp  Possibilities  of  Tre¬ 
mendous  Bu.sincss  (’omins  to  Can¬ 
ada,  Rush  Stocks  in  SpcclacuJar 
Manner — Review  of  a  Very  Excited 
>Vcek  in  the  Market. 


The  spcenlative  element  on  Ihe  Street 
have  had  things  all  their  own  way  this  week 
on  the  Canadian  stock  exchanges.  Doth  on 
Montreal  and  Toronto  exchanges  the  volume 
of  trading  exceeded  all  lu'evioiis  reeoids.  On  \ 
.Monday,  for  instance,  in  .Montreal  38.297 
listed  shares  were  dealt  in.  setting  a  new- 
record  for  a  single  day's  business.  Tuesday 
was  a  31.132  day.  These  two  ri.'iys  eonipan' 
with  Oelober  12.  1912.  when  in  the  flight 
that  developed  over  the  Balkan  war  crisis  , 
3(1.01111  li.sted  shares  were  jMiured  on  tlie 
market. 

Selling  Tlirn;  BiiHnc  >t'w. 

The  oiisianding  diflercnce  between  then 
and  now  i.s  that  Hie  1912  trading  eonstiinteil 
Inirfieid  liquidation  of  Canadian  seiiiiities. 
This  week's  trading  was  a  riot  of  purchas¬ 
ing. 

Almost  all  of  the  war  group  stoi  ks  and 
those  with  only  the  very  faintosi  war  com¬ 
plexion  w  ere  rushed  to  new  high  levels,  not 
only  for  the  year  but  of  Stock  Exebange  re-  i 
cord. 

.Midweek  there  came  the  inevitable  re- 
ai'litm  that  follows  such  an  eniphaiie  rise 
in  prices.  Bui  observers  of  the  market  weie 
inclined  to  view  this  selling  willi  .salisfae- 
tion.  and  as  lending  toward  Ihe  heallhier 
inherent  position  of  onr  stocks.  The  ah-, 
sorption  ap|)eared  strong. 

Kcasoi)  Back  t»f  It’se. 

The  contributing  factor  to  the  fnrtber 
dramatic  advance  in  a  niarkei  that  lias  been 
rising  in  sensational  fasbion  sim'c  .\pril 
was  ilie  1).  'I'bonias  announcement  that 
$,',00.00n.tiou  British  war  orders  would  lie 
placed  immediately  in  Canady.  'I'be  Street 
was  quick  to  realize  the  impression  siicli 
business  will  make  on  the  Dominion's  in¬ 
dustrial  fabric. 

Dts<ounting  (hr  luisineos  whiclj  wm 
come  Ihe  way  of  such  coi'ivirations  as  Do¬ 
minion  Steel.  Sicel  Company  of  Canuila, 
Nova  Scotia  Steel  and  Coal  Cnmiiaiiy.  Can- 


City  of  Galt 


.Mraiglit  Term  514%  Debentnres 
Maturing  1B4$  Denomination  $1,000 
Interevt  paxable  half-yearly 
Price;  par  and  Interest 


Yielding  5  Percent. 


AssC'smrnt  $<,101,040  Population  ll.OtO 


He  rreniniiieiid  these  bonds  as  a 
conservative  investment 


Write  for  Special  Circular 


WOOD,  GUNDY  &  CO. 

TORONTO 


KX(’HANGE  RATES 


Sforliiit:  aiifl  \c'V  York 

\\4'ro  mhoUmI  (ln'iutrn  .-is  follows  dur¬ 

ing:  tlio  ut^rk  otvlina  I’riilH.'.  Voxembor  o.  as 
reported  Uy  F.  Slnnftcr,  oxchaiigrc  broker; 

HI)  lAemanrl  I'nbles  X  Y  Fundi 


Sn  1 . . 
M<ml 
Tups 


1»11. 


4»i:; 


1  f»  1 . 1 1) 


Thnr. 
Kn.  . 


lii.l.7:i 
lt;i. 
lh  1.K0 


161. HO 
46  J.35 


1-64  pr. 
1-64  pr. 
1-61  pr. 
1-32  pr. 
1  -64  pr. 
X-61  pr. 


WEEKLY  clearings 


rflnHfh.'iu  iiBiik  ch'arins.’s  reflect  the  re- 
markablr  arliviiy  mi  the  Slock  Kxohnnpres 
inni  j?rrat  rush  of  Riain  out  of  the  pr.'ii- 
I  ic  pr(>vln<M*.«.  Afontr*'ar.«i  rrturn.s  arc  over 
slxlopfi  loiliiort.'^  hjSahcr  ibnu  las?  >'f*ar,  and 
nr;4rl\  .<ovoii  loillioo.'^  Kic«4tor  than  two  years 
«;;»*.  the  •  »  nil'*-  of  ihr  unorece- 

iliMiU'd  uiaiii  inovo iiu'ii t ,  j^uorcs  a  citin 
iicuily  20  tniilifin.'^  4»vrr  la«i  ycHr’*8  returns, 
;)n4l  :•  millions  over  1013.  Toronto'^  cloar- 
[  iiiRs  ait  iindf  i  of  101,1.  rirturns  for 

“  ’  ’  (.'anndirn  centre* 


i  lir< 


unpa  14 


l^•llow.« 


tllllR 


Modi  I  I 
\V  innip4‘L 
'Poroniii . 
ot  la  WH  .  . 

Hiuni  I  Ion 
Halifax  .  . 


I  HI... 


1011.  101  n. 

$oO.SHl.HRl^  $HO.r>1.*.770 


I.70.5.8X.-. 
1.1  t  1.00, 5 
2.3.58,230 


IMS  1.623 
>6.^1  7.768 
1.113.5?:: 
2.f)25.:;?7 
2.108.034 


:*3.7 
1?, 056. 386 
5.277. 1?0 
1.068. :;h: 
2.2?0.604 


FRIDAY’S  TRADING 


Interest  in  the  early  (rading  on  Fridar 
ada  Onieni  Company.  Dominion  Bridge  t't'n'i'ed  in  Slee)  of  Canada,  with  a  turn-over 


Company,  and  *)tliers  of  Die  wai  group, 
speeiiiators  ereate-d  such  a  w  ild  deniaiid  for 
stocks  that  iirices  l('ii|i<'*l.  Iioiirly,  In  new- 
high  level.s. 


Xoii.Har  Issues. 

Outside  of  Die  war  slocks  Ihe  market  ha;, 
displayed  a  most  saDsfitclory  [losition.  'I'he 
tone,  generall.v.  has  lieen  strong  wiDi  nota¬ 
ble  instances.  C.I’.K.'s  eontiniied  marcli  np- 
waul  is  of  vital  imiiorlanee.  It 
creasing  world  confidence  in  Dir 


of  about  .!.()oo  share.®.  The  price  niovenient 
was  erratic.  Openijig  at  41  a  good  demand 
developed,  sending  tlic  price  to  47'"’, ,  when 
prolii  taking  set  in.  and  at  noon  the  price 
stood  i.i.  Ihe  Sieamshiiis  issues  maintain¬ 
ed  their  strong  lone  developed  in  the  up- 
tiiiii  on  'I  hiir.sday ;  the  common  stock  went 
to  a  new  liigh  level  at  Dt-i^  and  the  jire- 
F*'t't'ed  was  75.  Tlie.  movement,  in  Ste.am- 
relleels  in-  ships  is  lia.sed  on  i.niiiroving  revenue  antiei- 
Dominion  s  pations.  Scotia  was  easier  on  a  fair  amount 


Inst  a  word  about  Die  stock  and  lioin- 
markcis.  I  lielieve  that  the  present  iinreo*- 
-om  rl  movement  in  listed  stocks  will  give 
plai  e  lo  a  more  settled  inarket.  It  i.s  too 
violent  and  too  artificial  to  last.  The  bond 


position,  and  Ibis  confidence  is  fully  borne  |or  selling.  Die  noon  iiriee  being  lO" 
out  in  Ihe  splendid  income  returns  bein.g  Priees  foi  Die  morning  (rading  were  — 
made  by  the  railroad.  A  vigorous  intere.st  '  .Macdonald  13,  Ame!.s-llold<m  common  It'o 
eonliniies  in  Canada  S..S.  Lines  seem  iiies.  |  Cana.la  Far  pf.l.  JIS,  Bell  Telephone  I  '.i’ 
as  indieaimg  improving  eonditions  affei  ling  Cemciii  15  to  I.','..,  Dominion  Steel  V>  De-’ 
Die  company's  bu-siness.  This  week's  up-  troll  I'niied  7'i  lo  71',.  l^iireniidV  PI 
turn  in  the  price  of  the  ineferreil  slock  was'ByalFs  3;ii/.,.  .Montreal  Power  "P)!/.  Canad.-i 


particnlajly  .Dgnifieani.  Detroit  Lniled’s 
better  price  was  miqiiestionably  due  to  Dh' 
result  of  the  mnnieiiial  vote  in  Deiioii. 
wliere  Diis  week  Die  inirebase  arrangement 
was  turned  down  by  the  ratepayers  of  the 
city. 


Ixieomotive  .58.  B.F.  Packers  84 '4  to  05'; 

NOVEAIBER  TRADIN’ <; 


STOCK  TRADING. 


'hr  rriord  of  trading  on  Montreal  Stork  Exchange  for 
vrmbrr  is  aw  follows; 

Share;-? 


tics  will  be  most  gratifying.” 


CAN.  FAIRBANKS  MORSE. 

As  the  rc.sult  of  an  error  some  of  the  local 
dailies  on  Friday  of  last  week  contained  a 
report  of  a  transaction  in  Canadian  Fair- 
bank-s-.Morse  preferred  at  62,  on  the  Mont- 
leal  Stock  Exchange.  No  such  transaction 
took  place,  nor  could  it  have  taken  place 


Bank  of  England  may  again  be  subjected  to 
a  severe  strain,  similar  to  that  from  which 
it  has  recently  emerged. 

The  proportion  of  reserve  to  liabilities  un¬ 
derwent  a  slight  reduction  during  the  past 
.  ...  week,  but  at  29.4S'r  it  shows  a  good  niarein 

since  the  Exchanges  minimum  price  on  this,  ^i,c  po.sition  of  the  bank  L  the  Drst 

of  .Inly,  when  the  lescrvc  was  down  lo 
Notwithstanding  the  heavy  with 


'  bilks  pending  Ihe  flotation  of  a  new-  loan,  i  fot'fign  trade,  balanec. 
w  hich  it  is  believed  -will  be  in  the  neighbor- j  Hr.  White  also  told  us  that  our  agricul- 

hood  of  iJ  250.000.000.  In  the  adjustment  of  j  _ ^  _ _  -- 

this  interim  financing  it  is  likely  that  the 


uredly  go  into  good  grade  imblic  ntili- 
tie.®.  municijial  and  industrial  debentures. 


Canada  Cement's  War  Order 

and  What  it  Really  Means 


The  Canada  Crnvont  w-ar  order  appears  to 
be  much  more  favorable  from  the  point  of 


ecurity  is  92.  Ban-ing  a  few  small-lot 
transactions  in  England  there  have  been  no  '/g  I'o"/ 

li^- ’*  drawals  of  gold  for  shipment  lo  the  United  I  view  of  stocklioldcrs  than  is  generally  real- 
°pSs'^over“‘the' mSum^aT^hJ  I  actually  managed  to  show ;  ized  on  the  Street.  For  instance,  the  news- 

sent  S.  "^‘“‘nium  at  the  p.e-  ^n  increase  in  bullion  holdings  of  X  F'S.OOO. :  p^per  reports  of  the  amount  of  the  order. 

'  given  as  $7,590,000,  are  extremely  conserva- 


MONTHLY  CLEARIN(;S. 


Bimil  STOCKS 

Boujilit  and  Sold 


H.  D.  KINGSTONE  &  CO. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL 


Bradstreci's  Journal.  I'ommenting  on  Canadian  bank 
clearings  for  ihp  past  montii,  says:  — 

In  a  preceding  issue  of  this  journal  attention  was 
directed  to  the  recent  uplift  manifested  in  trade  conditions 
throughout  Canada,  and  it  was  stated  that  while  data  for 
September  suggested  smart  imrovement,  the  statistical 
evidence  for  October  would  disclose  an  even  better  pace. 
In  fact,  bank  clearings  for  the  month  recently  ended 
aggregated  $785,814,90!),  an  increase  of  .36  per  cent,  over 
September,  and  of  10.2  per  cent,  over  October,  1914,  but 
a  loss  of  9.9  per  rent,  from  that  month  in  1912.  However, 
the  sum  just  set  forth  is  the  largest  report^  for  any  month 
since  October  of  last  .t  ear.  Montreal,  Toronto.  Winnipeg. 
Hamilton,  Regina,  Halifax,  Tamdon,  Saskatoon  and 
Moose  Jaw  display  gains  over  October  of  last  year,  while 
Vancouver.  Ottawa,  Calgary,  Quebec,  lidmonton,  Victoria 
and  St.  John,  N.B..  reflect  losses.  Confidence  seems  to 
have  returned  in  Canada:  grain  crops  are  ezceptionallv 
targe,  prices  pay  the  farmer,  and  the  war-order  lines  pro¬ 
vide  work  and  aid  in  circulating  much  money.  Credit 
is  more  freely  granted,  and  interior  merchants  are  disposed 
to  buy  rather  liberally.  This  table  shows  Canadian  bank 
clearings  month  by  month  since  1911: 

(Three  figures  omitted.) 

1915  1914  1913  1912  1911 

$566,706  $697,728  $789,824  $674,184  $529,528 
487,296  596.837  662,766  606.371  468,084 


live,  ilir  iota!  amount  of  tho  business  being 
very  much  in  excess  of  that  .slim. 

In  regard  to  the  company's  ability  to 
manufacture  the  9.3  shells,  we  arc  informed 


the  oDier  shell-manufacturing  co.ni panics,  is 
in  ihf  happy  po.sitioii  of  starting  war  orders 
wi(h  a  clean  and  a  strong  financial  slate. 
'I’he  preferred  stock  dividend  ha.s  been  main¬ 
tained.  and  even  now  the  amount  of  regular 
hirslne.ss  is  sufficient  to  meet  that  dividend. 
Ill  say  nothing  of  the  fact  that  the  Canada 
Cement  owe.s  the  banks  not  one  dollar.  So 
that,  all  things  considered,  the  company's 
inospective  profits  on  war  orders  will  go 
into  the  company  as  a  direct  enhancement 
of  the  common  stock.  Stockholders  will 


that  a  splendid  organiz-ation  has  been  per-  ■  ul.so  remember  that  Mr.  F.  P.  Jones  i.s  not 
fected.  and  that  absolutely  no  difficulty  in  |  so  much  a  cement  manufacturer  as  a  steel 
securing  the  necessary  mechanical  plant  has  '  executive,  ow'ing  to  his  long  experience  wDth 
been  experienced.  This  machinery  has  been  the  Dominion  Iron  and  Steel  Company, 
on  option  and  delivery  has  already  com-  therefore  it  jnusl  be  assumed  that  the  shell 
menced.  |contract.s  secured  by  the  Cement  Company 

It  is  pointed  out,  as  a  matter  of  eompari-  will  have  been  secured  only  after  careful 
son.  that  Canada  Cement,  unlike  many  of  I  consideration  by  the  chief  executive  officer. 


DISTRICT  FAILURES. 


Jan.  . . 
Feb  . . 
Mar. .  . 
April . . 
May.  . 
June  .. 
July.. . 
.\ug  . . 
Sept . .  . 
Ot. . . . 
Nov.. . 
Pec 


567.575 

57(5.941 

570,769 

569.941 

578,090 

556,008 

575,382 

785,814 


632,000 


705 


701,353 

699.179 

752.046 

571,056 

620.851 

712,723 

643.476 

610,434 


662,635 
742,985 
783,018 
729,533 
744,790 
678,249 
725, 33o 
863,664 
846,846 
830.792 


642,429 

706,894 

806,739 

756,781 

796,682 

737.872 

697,982 

866.191 

876,183 

836,237 


622,4 

546.623 

631,974 

594,200 

615,922 

583,248 

551,066 

669,822 

771,772 

698,665 


For  the  ten  months  ending  with  October  bank  clearings 
aggregate  $3,8^,523,640,  a  decrease  of  12.5  per  cent, 
from  the  like  time  last  year  and  of  21  par  cent,  from  the 
corresponding  period  in  1913. 


LISTOWEL  AWARDS  BONDS.  , 

Listowel,  Ont. — From  the  tenders  received  Eleven  district  failures  are  reported  for 
for  $12,000  Hydro  debentures  that  of  Wood,  week,  with  liabilities  of  $166,000,  ascom- 
Gundy  and  Company,  of  Toronto,  a>t  $11,176, 
was  accepted. 

Other  tenders  weic  the  Imperial  Bank,  at 
$11,292;  A.  H.  .Martens  and  Co.,  Toronto,  at 


!  pared  with  twenty  for  the  corresponding 
I  week  of  last  year,  with  liabilities  of  $168,000. 


♦ 


Shipping  interests  are  considering  possi¬ 
bility  of  ship  famine  after  the  war.  Total 
$11,437;  Brent,  Noxon  and  Co..  Toronto,  at  'of  J..‘)00.(M)0  tons  had  been  destroyed  up  to 
$11,353;  C.  H.  Burgess  and  Co,.  Toronto,  at  October  1.7.  and  British  shipyards  are  lurn- 
$11,440;  W.  A.  McKenzie  and  Co.,  Toronto,  i  ing  out  only  50%  of  normal  tonnage  of  mcr- 
at  $11,407;  W.  L.  McKinnon  Co..  Toronto,  at  |  chant  vessels. 

$11,402:  A.  E.  Ames  and  Co„  Toronto,  at  i  - 

$11,295;  Aemilius  Jarvis  and  Co..  Toionto,  at  Isaac  L.  Rice,  founder  and  former  presi- 
$11,373:  Kennedy,  Bell  and  Fleming,  Toron-ident  of  Electric  Boat  Co.,  died  Tuesday  at 
to,  at  $11,175.  this  New  York  apartmenta  in  his  65th  year. 


riadingon  .Montreal  Sio<k  Fxcliangr  diii- 
iiig  Oclolier  has  never  had  an  equal.  .Ml 
ptevions  records  I'oi  .sustained  strengili  and 
aetivity  were  ea.st  a.side.  .Not  only  doe:-  Die 
volume  of  ihe  nionlh's  bii.sines®  take  pie- 
cedence  over  Dial  of  any  oDiec  month  in 
1915.  hut  it  ha.®  only  lieen  naialleled  dneing 
the  extreme  market.®  of  1912.  when,  for  in¬ 
stance.  in  .May  lon.OdO  shares  of  lion  coin- 
mon  changed  hands  in  a  single  day's  bnsi- 
ne.-'S,  on  an  unprecedented  buying  movemeiii 
sDninlated  in  lauidon. 

During  October  a  total  of  ::i 6.848  unlisted 
share.s  were  traded  in.  eoniparing  with  222,- 
158  shares  in  .\iignsl.  the  previous  heavi<'.sl 
inonDi's  business.  Tlie  volume  of  Die  liond 
bii.sines:;,  $343,02i),  lias  only  been  e.xr  ceded 
once  Ibis  year,  when  $765,180  business  was 
done  during  April. 

or  63  stocks  dealt  in  lo  Die  exieni  of  a 
board  lot  33  sold  during  Die  inoiilh  at  Dicir 
tiighesi  level  for  Ihe  year. 

The  monthly  record  of  trading  for  1915  is 
as  follows:-  - 

Shares  .Mines  Bonds 
January  ..  ..  14,782  9.252  $178,3no 

Febniary  1,808  5,882  19::,o50 

March .  6,181  7.1::;!  288,710 

April .  139.584  8,666  765j8ii 

.May .  34,922  7,;Do  :!27,2|o 

June .  62.334  6,025  266!755 

July .  78,<)36  17.270  171.  ion 

August  .  222,058  38,453  21  4,77’ 

■veplember  ....  I26,220V„  28.400  325,170 

October .  316,848  1  1,758  343.020 

The  daily  record  of  trading  for  0<,‘.ober 
i.s  as  follows;-- 

Shari->  .Mlnra  UnbaO-l  Bondn 

Oclohvr  I .  6,.5nr)  1,100  17)  $4,50*1 

October  3  .  7  04K  1,000  <10  100 

*)ctober  4 .  13,075  300  MO  ’31,700 

(Jetober  6 .  *!H6  3)5  11,000 

Octobers  .  6,’J4I  1,230  200  2, .500 

October  7 .  K.7I7  ’20  4‘29  2,100 

Octobers .  11,302  ..  I  <15  .5,000 

Octobers  .  9,642  400  MO  2.500 

October  12  _  9. 5 1 3  155  16,600 

Octouer  13 .  8,432  1,003  135  5,000 

*)ctober  14  _  8.435  100  14.600 

October  15  ....  14,317  1,805  2,305  31,900 

October  16 .  I0,’282  .577  l’2,000 

October  17  ....  I7,.55!)  1,000  1,816  17,000 

October  19  ...  18,991  .  2..585  9,860 

October  20  ...  .  I ’2,022  600  79!)  17,960 

Oct<k*r21 .  21.’26'i  300  .56!  29.100 

*Jct.  22  .  16,362  .  593  34,500 

Oet.  23  .  6,303  .  .  4.33  26,200 

Oct.  25 .  11,124  200  490  7..500 

Oel.  26  .  12,953  1,100  491  9,9<J0 

Ocl.27  .  10,726  1.000  1,025  13.800 

Oct. ’28 .  7,198  685  l,5'(5  3,800 

Oct,  29  .  26,815  1,222  8.7(n* 

Oct.  30 .  17,843  1.5  1,527  1.900 

To(®a . .^298,796  11,758  18,052  343,020 


38,297 
:i4.l  1’2 
28,624 


DC*  I'nli.-iicH 
.500  2,783 

■820  4.816 

7.610  1,765 

1,200  435 


Bond* 

6.10) 

4.609 

10.409 

18.700 


123,2.83 


39.800 


,  ing  November 


10,130  8,799 

I’oitONTO  RIISI.'VB.SS 

ord  of  trading  on  Toronlo  Stock  Exchange  du-- 


follows 
Shares  .Mine. 
I  1,319 
10,346 


9.064 
1 2,2.®  4 


Ijnlisted 
.3,019 
I '20  8,I5‘2 

6,6  M 


410 


1,770 


BDM  KEAI,  TKADE  GDDD. 


Diin'.s  liiillelin  this  week  will  .say  of  Mout- 
real  Hade:  "tjasiern  Hade,  outside  ihe 
eilies,  emitinucs  to  be  very  favoralily  spoken 
of,  mr)st  wholrsale  houses  reporting  country 
oi'ders  as  not  fai-  from  the  average.  Some 
auDiorities  profess  to  believe  Dial  the  Pro¬ 
vince  of  tiueliec  was  never  in  sounder  shape, 
while  bnsine.-s  with  Die  .Maritime  I’rovince.) 
is  sjioken  ol  as  being  quite  saiisfactory.  C*>l- 
leclions  in  1  he.se' disii'icls  are  al.so  reported 
as  coming  in  well." 


Canadian  Cottons 
Limited 


5%  BONDS 

Due  July  2nd,  1940 


Price  on  Application 


ROYAL  SECURITIES 
CORPORATION  Limited 

St.  James  St.,  Montreal,  Que. 


T 


iUJb  tli^AlsLiAL  iAMhS,  MUMHhAL,  SA'iLHDAX,  AOVJbMBl!;tt  6,  Wlo* 


BANK  OF  MONTREAL 

Established  iei7 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000 

Undivided  ProSls,  $1,232,669 
Total  Assets  -  -  $289,562,67$ 

BOARD  OF  DIRECTORS: 

H.  V,  Morodlth,  Esq.,  President 

R.  B.  .\ngus.  Esq.  E.  B.  Grecnshiclds.  Esq.  Sir  William  Macdonald 
Hon.  Robl.  Markav  Sir  Tliomas  Shaiighiic.s.sj,  KX.V  O  (  .  R.  Hosmer,  Esq. 
A.  Baumgarirn,  Esq.  B.  Gordon,  ].;sq.  H.  R.  Drummond,  Esq. 

D.  Forbes  .Angus,  E.sq.  AA  illiain  McMastcr,  Esq. 

Head  Office:  MONTREAL 

General  Manaeor— Sir  Frederick  AA  illiams-Ta.vlor,  I.E.D. 

Assistant  General  Manager- -.A.  D.  Braifhaaile,  Esq. 

^  ThrnuKhoiil  Canaila  anil  Ncnfouiidlauil; 

Sranohes  and  Agencies  '  .\|so  a*  l.i>i!ilon.  Knalsml: 

I  .Anil  New  Aork,  ('liica);(i  and  .spokanr  In  Ihc  I  .S. 


TEN  MONTH’S  RECORD 
_ ON  MONTREAL  EXCHANGE 

The  record  of  trading  on  Montreal  Stock  Exchange  for  October  and  for  the  ten  month 
of  1916  to  November  1  ia  as  follows: — 


THE  CIHilDMN  BUNK  OF  COMMERCE 

PAIDi-lP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


I  10  months 
sales  of 
I  Shares  Stock 

25,307  .Ames-Holdcn . 

2,461  Do.  preferred.. . 

3,665  Bell  Telephone . 

i  1,399  B.  C.  Packers . 

25  B.  C.  Fishing . 

,  15,967  Brazilian.  . . 

35,288  Canada  Cement . 

2,236  Do.  preferred . 

45,667  Canadian  Car . 

8,318  Do.  preferred . 

2,938  Canadian  Cottons . 

2,355  Do.  preferred . 

14,198  Can.  General  Electric . 

I  22,716  Can.  Locomotive . 

I  267  Do.  preferred . 

I  50  Canadian  Rubber . . 

I  11  Canadian  Converters . 

3  Can.  )'’airhank8,  preferred.  .  . . 

121  Can.  Foundries . 

.3,271  tJan.  Pac.  Ry . 

17,962  Can.  SS.  Lines . 

1,829  Do  A'ot.  Trust . 

7,377  Do,  preferred . 

9,7352,  Carriage  Factories . 

261  Do.  preferred . 

110,562  Crown  Reserve . 

7, ,353  Detroit  Railway . 

103.776  Dominion  Bridge . 

84  Dominion  Coal,  pfd . 

3,561  Dominion  Iron,  pfd . 

199,365  Dom.  Steel  Corp . 

11,197  Dom.  Te.\tile . 

5.38  Do.  preferred . . 

1,875  Dominion  (Tanners . 

1  Goodwins,  com .  . 

2.35  Hillcrest.  preferred . . 

11,3.31  Hoilingcr  . 

1,123  Illinois,  preferred  . . 

1,172  Lake  of  Woods . 

109  Do.  preferred  . 

20.884  I.aurentido  . 

5,654 '  Lyall  Const  . 

2,71;’.  \facDonald  . 

338  Mackay . 

75.3  Do.  preferred . 

75  Montreal  Loan  . 

1,442  Montreal  Cottons . 

195  Do.  preferred . 

38.203  Montreal  Power . 

207  .Montreal  Telegraph . 

347  .Montreal  Tramways. . . 

60  Minn.  &  St.  Paul  Ry . 

1,375  Nipissing  Mines . 

10  National  Breweries . 

22  Do.  preferred  . 

10  Northern  Ohio . 

93,031  Nova  Scotia  Steel  . 

651  Do.  preferred . 


THE  MERCHANTS'  BANK 

■■‘K--  nf  CANADA 


P,4ID  I  P  CAPITAL . 

BE8LBVE  FIND-'  4  I  ADIVIDED  PROFITS 


S7, 000, 000 
7,245,140 


Vrr.ldenl 
A  lrr-Prrs|<li.iii 
Ocueral  .Maii,izor 


MB  il.  MO>T.4(.l  Al  t. AN.  V.V.O. 

U.  K.  III.AI  HIAl.t.l 
t.  r.  UtUMi.N 


.(3  Franrhri,  anil  In  t'an,i'i,i.  ritcnilliiK  frinii  Ihe  Allanllc  lo  Ihf  Pai'lU' 

A  C»E\ERAL  BAAKL>(;  Bl  SIM  SS  TB  AN  SAUTED 

Special  Attention  glit-ii  to  ( (..Irflloa,  Na,in*j  Rank  I'epariniout  at  .»ll  Hraachs, 

D.  1.  Mil  ABUAA  .....  Manager  .Moiilrea:  Braac'* 


The 


Omidonci  fvlo.  1 37 


Xotice  i,s  hereby  iiiveii  liiat  a  J.)1\I1)EXD  UF  TWO  AX'D 
THFxEE-QL'AFiTFR.'  PlTi  ('F'X  r.  for  (he  furront  ciuarler.  being 
at  the  rate  of  ELE\  EX  PVAl  CEXl'.  J’lCK  AXXLM  upon  the 
Paid-up  Capita)  Stock  of  the  Paiik.  ha.s  this  day  been  declared, 
and  that  the  same  Avill  be  pavable  at  the  Fiank  and  its  P, ranches 
on  and  after  the  1ST  DAV  OF  DIT'EMBER  XEXT.  to  Share¬ 
holders  of  record  at  the  clo.se  of  busineq^s  on  the  llilh  day  of  Xoveni- 
ber  nc.xt. 

B\-  order  of  the  P,uard. 

THOS.  F.  HOW, 

General  Manager. 

The  Bank  of  Toronto,  Toronto,  October  27th,  191-5. 


THE  ROYAL  BANK  OF  CANADA 

INCOHI’OII.ATEU  1S6» 

Capital  .Authorized  .  $25,000,000 

’  Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits  .  $18,170,000 

Total  Assets .  $188,000,000 

HK.AO  OFl'Il  i;.  MONTKIOAI. 

3^0  BfAiichoA  ill  (.'iinatLi  foundliind. 

Twcnt:i  .eijcht  Druiiplir.s  in  f  ub;:.  FCioo.  iloiuinican  Ucpubllc  and  Co»tu  niva. 

lUCI'ITMII  'VVi;SI  IMMI  S 

.\\rnvi.\ — St.  Jolinni  BVIf  \il.\S — .\aNMiti;  R\nn.\n<>S — llilds<‘<o»4n: 
no,>ll\lC*  A— lloscau ;  1).^— Nt.  ticorffo'w;  .1 A  .^I AICA— Kingfiton ; 

ST.  KTIXS— Ilas.seforrc;  TS{I\IJ>\Ei — Port  of  Spulu  and  San  Kcriiando. 
ISRITISM  H<»MH  UAS»IlrlUc 

DniTISII  fit  lA.N.A— AniMtordam  and  Hohc  ilnllf 
C  or4»nt,>  nc. 


-MONTH— 
Open.  High 


-YEAR- 


BOARD  OF  DIRECTORS: 

Sir  Cdmwnd  AAalker,  C.V.O.,  LL.D.,  P.C.L.. 

President. 

.lehn  Hoskin,  Baq.,  K.C.,  Sir  Jokii  M.  Gibson 


!  J.  AX'.  Klarelle.  Esq.,  L,L,D. 

-A.  Kingman,  Esq. 

I  Sir  Lyman  Melvin  .loiit-s 
Hon.  AV.  E.  EilAvarils 
I  '.  H.  AA  ood,  Ksi|. 


K.C.AI.ti.,  K.C..  LL.D. 

Hobert  .Slntirt.  Esq. 

G.  K.  Gnlt.  Esq. 

H.  J.  Fuller.  Esq. 

.Alexander  Laird.  Esq. 

AA  llllam  Ftirwcll.  Esq.,  U.C.L. 

H.  V.  F. 


Ff  A.  Laahf  Esq.,  K.C.,  LL.Uq 
Vice.  President. 

Gardner  Stevens.  Esq. 

George  O.  Foster,  Esq.,  K.C. 
Cbas.  Colb}-,  Esq.,  M.A.,  Ph.D. 
A,  C.  KInmcrfelt,  Esq. 

G.  AV.  Allan.  Eaq. 

F.  P,  Jones,  Esq. 


JOHN  AIRD,  H.  V.  F.  JONES, 

General  Manager.  Assistant  General  Manuscr, 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  iinportanl 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  offers  unsurpassed  facilities  fur 
the  transaction  of  every  description  of  banking  business. 


178 'q  17814' 
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1.590  Ogilvic  Milling. 


Do.  preferred 
Ont.  .Steel  Prod 
Do.  preferred 
Ottawa  Power.  .  . 
Penmans . 


115 


544  1 .. 

Do.  preferred . 

82 

46,536 

Quebec  Railway . 

14 

33 

Richelieu . 

•  • 

738 

Smart  Woods . 

30 

27.765 

Shawinigan  . 

129 

470 

Do.  new . 

126 

40.307 

Shawinigan  Right.s . 

418 

Sherwin  Itilliams,  pfd . 

99 

2.702 

.Spani.«b  River . 

.  .  0 

140 

Sawyer  Massey,  pfd . 

69 

60 

Do.  preferred . 

35 

98,088 

Steel  Co.  of  Can . 

34 

4,276 

Do.  preferred . 

86 

12,377 

Toronto  Railway . 

..  Ill 

5  Tri  City,  pfd . 

156  Tucketts. . . . 

64  Do.  preferred . 

11  Tooke  Bros.,  common. . . 

501  Twin  City . 

230  Winnipeg  Elec.  Ry . 

50  West  India  Electric.  . . . , 


B.  N.  A . 

Commerce.  .  . 
Hocbelaga .  .  . 
Merchants.  . 

Molsons . 

Montreal.  .  .  . 
Nationale.  .  .  . 

Ottawa . 

Quebec . 

Royal . 


BANKS 


.41 

1.00 

32 

70 

70 

62 

*230 

**  2oo 

107 

98 '  .1 

92 

.96 '  ‘ 

7’^ 

49  17 

50  '4 

20 

74 

77 

64 

101 

101 

101 

34  ' 

31 

26 

26 

70 

70 

25 

27 '  " 

22 '  ■ 

91 

91  "■ 

91 

137 

1.37 

129 

120 

120 

195J4 

196 

160 

32 

34 

143.4 

9 ' -y 

12 

7 

19  I4' 

795; 

76  t-j 

67 

70 

65 

175 

175 

54 

55 

51 

99 

99  ' 

99 
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211 

136 

140 

1.36 

220 

220 

119 '5 

117’^ 

7  50 

5  50 

49'.. 

49 '.0 

95 

95 

7.3 

73 

96 

97 '7 

4-5 

115 

110 

131  G. 

Hi 

107 

117 

113 

1 13 

13=4 

73 

73 

72'-<; 

120 

123 

120 

60 

63 

49 

82 

*.82 ' 

82 

181-j 

20  hj 

9H 

80 

4-3  -j 

45 

28'  ■ 

137 

138 

no 

133 

133  ' 

119 

t  'c 

y* 

99 

99 

99 

4 

"  '4 

3 

69 

69 

69 

35 

35 

35 

36  U 

37 

SS 

88  H 

69 

111 

117  Fj 

111 

89 

89 

29)4 

29 

90 

90 

«... 

16 

16 

100 

95  >4 

180 

180 

.... 

80 

80 

145 

145 

203 

203 

149  . 

149 

180 

ISO 

201 

201 

'2-34 '  ' 

240 

234 

207 '  ' 

207  , 

.... 

*119 

119 

LONDON,  ENGLAND 
Bank  Bldgs.,  I'riiiern  St..  E.C. 


NEVA  AORK  CITY 
l  or.  AA  llllani  and  I'edar  Streets 


III  M. NESS  All  Ol  NTS  CAHniED  ICON  I'AAORABI.E  TERAIS 
S.AAI\l..S  DEI*  A  III. A|  ENT  Al'  ALL  imA\CHi:S 


The  Bank  of  Ottawa 


DIVIDEND  NO.  1)7 


Notice  is  hereby  given  that  .a  flividcnil  of  Three  per  cent.,  being  al  the 
rate  of  Twelve  iier  cent,  per  annum  upon  )he  paid  up  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  I  lie  current  three  monihs,  and  that 
the  said  dividend  will  he  iiaj'ablc  a(  ibe  Uank  and  it.s  branche.s  on  and  after 
Wednesday,  the  V’ir.st  day  of  December.  I'M.'),  to  sharcboldcrs  of  record  al 
the  clo&e  of  Inn^incss  on  the  17Ui  of  .November  next. 

The  .Annual  General  .Meeting  of  ihe  .--bareholder.q  will  he  held  at  the 
Banking  House  in  this  eity,  on  \\  ediie.'-day,  the  15(h  day  of  December  next, 
the  chair  to  he  taken  at  3  o'clock  p  in. 

By  ordei-  of  the  Board 

GEO.  Bl'R.N, 
General  .Manager. 

Ottawa,  Ont..  October  ISih,  1915. 


THt  NATIDNAl  BANK  Of  NEW  ZEALAND,  lIMIHOi 

HEAD  OFFICE  -  •  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Oiiice  iu  Neiv  Zealand.  Wellington 

anil  G't  Branches  and  Agencies  Ibrougbout  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken.  | 

AGENTS  IN  CAN.\DA — The  Canadian  Bank  of  Commerce,  Bank  ofi 
British  North  America.  Bank  of  ItPontreal. 

t  orrespondents  In  all  parts  uf  Ihe  world 


317 

Union . 

140  ■ 

140 

140 

183 

Nova  Scotia . 

BONDS 

.... 

.... 

.... 

261 

261 

$184,000 

Bell  Telephone . 

.  96  H 

96  )G 

96  C5 

96  )i 

100 

96)'2 

$109,200 

Canada  (.ement . 

.  93  1  .j 

93 

93  H 

93 ) .. 

94  I4 

92 

.$35,400 

Canadian  Cottons.  .  .  . 

.  79'^ 

7934 

79^2 

7934 

7934 

79 '2 

65,000 

Canadian  Rubber.  .  .  . 

.  88 

.... 

88 

88 

$8,000 

Canadian  Car . 

.... 

102 

100 

$1,000 

Canadian  Locomotive 

a  -  .  - 

•  .  .  . 

$io,ooo 

Dominion  Coal . 

.  05 

loi 

95 

159,000 

Dominion  Cottons. . . 

.  99 

99  H 

99 

99 

101 

98 

155,000 

Dominion  Iron . 

.  87 

87, Vi 

87 

87 

87  A 

80  ?4 

$21,000 

Dominion  Canners.  .  . 

03  H 

90 

12,750 

Dominion  Textile,  A. 

98 

97 

5.000 

B. 

100};i 

98 

20,350 

“  "  C. 

.  100 

100 

97 

1.000 

D. 

98 

98 

8,500 

Keewatin  Mill . 

100 

993; 

3,000 

Lake  of  Woods . 

103 

100 

5,000 

Lyall  Construction . . . 

84 

84 

1,000 

Laurentido . 

.  101 

101 

101 

43,000 

Montreal  Power . 

95)'.> 

95 

8.000 

Montreal  St.  Ry . 

100 

100 

$43,120 

Montreal  Tram,  debs. 

.  81 '-4 

81)4 

81)4 

58,500 

National  Breweries. . . 

.  99 

101 

99 

8,900 

N.  S.  Steel  &  Coal . . . 

85  ^  ^ 

84 

4,500 

Porto  Rico  Ry . 

80 

76 '2 

12,500 

Price  Bros . 

78 

i  0 

4,000 

Ogilvie  "B” . 

.  104 

104 

103 

103 

104 

103 

16,000 

Ogilvie  “  C  ” . 

.  104 

104 

104 

104 

104 

103 

3,000 

Ont.  Steel  Products.  . 

.  85 

So 

85 

80 

85 

85 

287,100 

Quebec  RaiRvay . 

.  6214 

58 

RVA 

57 

58 

45 

20,200 

Steel  Co.  of  C . 

.  88 

88 

88 

88 

88 

88 

35.600 

Sherwin  Williams.  .  . . 

.  98  )i 

100 

97 

1 .000 

West.  Can  Power  .  . . 

70 

70 

5,000 

^V  innipeg  Elce.  Ry . .  . 

UNLISTED  stocks 

97 

97 

51910 

.Asbestos,  com . 

Do.  pfd . 

.  6 

.  .  «  • 

11 

834 

140 

'25 

14 

30,022 

Cedars  Rapids . 

.  68 

SO'i 

67  A 

80 

80 '4 

60 

105 

Dominion  Glass,  pfd.  . 
Montreal  Tram,  Power 

88 

88 

35.926 

.  40 

40 

40 

40 

45 

40 

11,730 

Porcupine  Crown . 

.  71 

80 

71 

SO 

86 

67* 

7,671 

Wayagamack . 

26J--1 

29 

26)'^ 

29 

34 

26 

105 

W  est.  Can.  Power . 

unlisted'  bonds 

25 

25 

THE  BANK  OF  BRITISH  NORTH  AMERICA 

Lslabllshed  in  1838  Incorporated  by  Boyal  Charter  In  1813 

Paid-up  Capital  •  $4,866, G6C.G6  Reserve  Fund  -  $3,017,333.33 

Head  OHIce-5  GRAFECHIBCH  STBEET.  LONDON- 
HEAD  OrriCE  IN  CANADA— St.  Janies  Street,  .MONTBEAL 
U.  B.  MACKENZIE,  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including.. 
Dawson  City  (Y.T.I,  and  Agencies  at  Nev/  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Iudle.s 

Drifts,  Money  Ordt'r*.  Circular  T^ettera  of  Credit  and  Travellers’ 
iscuod  nogoiiabie  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  n.  GLRBABD,  Ylanager  Montreal  Branch 


THE  DOMINION  BANK 

felB  EDMLIVD  B.  ObLLB,  M.P.,  rBESIDEN  T  W.  D.  SIATTHLITS,  VICE.PBEMDEN  t 

C.  A.  BOGCRT,  General  Manager 

CAPITAL  PAID  UP  -  -  -  -  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  $  7,300,000.00 
TOTAL  ASSETS  .....  $77,400,000.00 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  w  hen  cancelled  by 
the  Bank. 

ESTABLISHED  1S65 

UNION  BANK  OF  CANADA 

Head  Office:  tVinnipeg  ' '  *  ■ 

DIVIDEND  No.  115 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF 
CANAD.A  has  been  declared  for  the  current  quarter,  and  that  the  same  will 
be  payable  at  its  Banking  House  in  the  City  of  Winnipeg  and  at  its 
branches  on  and  after  Wednesday,  the  1st  day  of  December,  1915,  to 
Shareholders  of  record  at  the  close  of  business  on  the  Fifteenth  day  of 
November  next. 

The  transfer  books  w'ill  be  clo.sed  from  the  16th  to  the  oOth  of  Novem¬ 
ber,  1915,  both  days  inclusive. 

By  Order  of  the  Board, 

G.  H.  BALFOUR, 


Winnipeg,  October  21st,  1915. 


Gcucral  .Aianager. 


Home  DANK  OF  Canada 

II3R.A.NCHES  A.ND  CO.NNECTIO.XS  THROUGHOUT  CA.NADA  I 
JA3IES  MASON,  General  Manager.  I 

AIONTHEAL  OFFICES!  I 

M '.In  Officr,  Tranaportation  Bulldini;,  St.  Jamca  Sired.  I 

Bonavenlaro  Branch,  SSJ  St.  Jnmes  Street.  a 

Hoclielagn  Branch,  cor,  ravllllcr  and  Ontario  Streetn.  ■ 

Monnt  Royal  Branch,  cor.  Monnt  Royal  and  Papincan  Arc,  ■ 


$5,575  Asbestos . 

517,000  C.  P.  R.  Notes.  . 
829,980  Cedars  Rapids.  . 

5,000  Canadian  Power. 
113,140  Wayagamack.  .  . 


102  103 

85 


(ST'O  1«T3 


ex.-dividend.  t  ex-rights. 


The  SterliivgBank 

OF  Canada 

Head  Office  -  •  Toronto 

In  all  the  varions  phases  of  banking  service,  the  Sterling  Bank  Is 
organized  and  equipped  to  render  absolute  satisfaction. 

Montreal  Office:  120  ST.  JAMLS  STBEET 


DOMINION  TRUST.  the  larger  question.  He  also  too*  the  ground 

_ _ _  that  before  seeking  to  have  the  caveats  re- ; 

moved  or  to  compel  the  caveators  to  bring 
Winnipeg — A  motion  was  heard  here  bo-  action,  the  liquidator  should  make  a  state- 1 
fore  Judge  Curran,  in  the  matter  of  tho  meat  to  the  depositors  showing  what  bad  I 
Dominion  Trust  Company.  The  liquidator  been  the  dealings  with  the  money  received  j 
moved  for  an  order  to  compel  the  removal  fh*"  tf*®  investment  from  the  said  depositors, 
of  the  caveat  filed  bv  the  depositors  or  the  Judge  Curran  adjourned  the  motion  sine  | 

institution  of  an  action  binding  them  against  t®  allow  application  to  be  made  to  the 

the  liquidator.  J.  B.  Coyne  opposed  such  British  Columbia  court.  j 

motion,  on  the  ground  that  the  British  - - — 

Columbia  court  must  approve  of  an  action  $500,000,000  IN  WAR  OBUEBS, 
before  such  action  can  be  brought,  and  that  the  termination  of  his  errand  to  Can-  ^ 

the  court  here  should  not  therefore  deal  *da.  Mr.  D.  A.  Thomas,  representative  of 

with  the  matter.  He  also  contended  that  Uloyd  George,  estimated  that  further  British 
there  were  a  number  of  larger  questions,  war  orders  for  heavy  munitions  and  war 
involving  the  rights  of  so-called  depositors  supplies  would  have  an  aggregate  value  of 
as  a  class  against  persons  claiming  to  have  I600,<kt0,000  or  over  $60  per  capita, 
letters  allocating  mortgages  to  them,  and  "This  with  tho  enormous  grain  crop  that 
that  the  British  Columbia  court  might  well  has  been  harvested  will  spell  industrial 
consider  that  the  question  of  the  caveators'  prosperity  for  Canada  for  some  time  to 
rights  should  be  merged  in  the  litigation  of 'come,”  he  commented. 


STANDARD  DANK 

OF  CANADA 

HEAD  OrnCE  -  TORONTO 

^T[  Every  good  bank  has  a 
^  RESERVE  FUND  as  a  pro- 
vision  for  lean  years  and  the  inevi¬ 
table  rainy  day. 

This  Fund  has  been  accumulated 
from  Surplus  Earnings  and  it  a 
source  of  strength  and  stability. 

Everyone  should  have  a 
RESERVE  FUND.  Without  it 
no  one  is  in  a  safe  financial  con¬ 
dition. 

Our  Savings  Department  offers  an 
ideal  opportunity  for  establishing 
YOUR  RESERVE  FUND.  as 


MONTREAL  BRANCH 


E.  C.  GREEN,  Manager. 


136  St.  James  Street. 
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The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


IWARPROVESBOON 
!  TQMLLERSAND  : 
I  GRAIN  HANDLERSi 


Milling  and  Elevator  Companies  of| 
the  Dominion  Are  Able  to  Earn' 
Big  Profits  These  Days— Spectac- 1 
ular  Returns  and  Generous  Treat-; 


HINTS  TO 
INVESTORS 


The  Editor  TtriH-be  pleased  to  answer,  either 
through  thta  column,  or  by  letter  when  the 
circumstances  require  ,lt.  any  enquiry  re¬ 
lating  to  Investments.  It  should  be  under¬ 
stood,  however,  that  The  Financial  Times 
will  not  make  predictions  regarding  the 
immediate  market  course  of  any  security. 
To  receive  attention,  inquiries  must  be  ac¬ 
companied  by  the  full  name  and  address  of 
the  inquirer,  as  an  -evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


Dominion  of  Canada 

5fo  Twenty-Year  Gold  Bonds 


Dated  1st  August,  1915. 


Due  1st  August,  1935. 


Interest  payable  1st  February  and  August.  Principal  and  in¬ 
terest  payable  at  Bank  of  Montreal,  Montreal,  or  New  York. 

Exempt  from  all  present  and  future  taxes  of  the  Government 
of  the  Dominion  of  Canada. 


«.,U  trriitriuus  f^rand  .tvenue^  tUatbam,  Ont.-Canadian  yum  umi  luiutc  laAco  u. 

IT16nt  of  Stockholders— >R6vi6W  of  j  Cottons,  like  the  other  Canadian  textile  con-  the  Dominion  of  Ccinn.dHa 

Situation.  '  is  understood  to  be  enjoying  a  profit¬ 
able  business.  The  Street  has  been  gossip-  — — 

* - —  ing  over  the  prospects  of  a  dividend  declar-  _  .  • 

The  reTYiertebie  i,  ^ut  you  must  Understand  that  this  is  Price  on  application 

The  remarkable  returns  made  by  the  mill-  p,ere  rumor;  the  company  is  in  conserva- 

ing  companies  operating  throughout  Can-  tive  hands  and  it  may  be  accepted  that  earn-  A  if  1  • .  L  O  T  *  *  j.  A 

ada  for  the  business  of  the  past  year  are  a  ings  must  fully  warrant  the  action  before  L  1  rfl  rv  \^Omi33.Il.V«  J_iim.lL£Cl 

striking  demonstration  of  what  war  has  done  directors  will  place  the  common  stock  J  • 

to  this  particular  branch  of  Canadian  Indus-  “  dividend  basis.  The  stock  at  current  MONTREAL  LONDON 

J  prices  is  near  the  record  high  mark. 

’’  In  the  readjustment  of  Industrial  condi- 

The  announcement  that  the  Intel  national  tions  Ames-Holden  preferred  should  work  . . .  '  ■'  '  "■  '  — * 

Milling  Company  is  distributing  a  50  per  out  satisfactorily.  A  purchase  at  present  “ 

cent,  dividend  in  cash  and  stock  is  one  of  i  ought  to  siiow  a  substantial  enhancement  in  with  the  National  Trust  Company  to  accept  interest  earnings  were  at  the  rate  of  3.8  per 
the  most  spectacular  evidem  es  of  nulling  ' ^  deposits  of  bonds  for  the  Committee’s  ac-  cent,  compared  with  6.09  in  the  previous 


C.  Meredith  &  Company,  Limited 


MONTREAL 


LONDON 


I  J  I  the  most  snecfaCiilar  evidon.Va  nf  n,niing  ' "’’Ill'll  ^  deposits  of  bonds  for  the  Committee’s  ac-  cent,  compared  with  6.09  in  the  previous 

iirofits  The  romnanv  n.ineA  r-onf  '  ^®*'onal  Breweries  preferred  Is  very  count  under  the  deposit  agreement.  This  year.  The  compani',  which  suspended  divi- 

RrtHiih  rninmhia  Breweries*  sales  for  Sen-  lished  earlv  in  the  vear  There  were  sonic  .u  .  ,  ^  •><  pe  •  j  closely  held.  Brewery  slocks,  however,  are  js  the  preliminary  step  toward  rcorganiza-  dends  after  the  first  quarter  of  the  last  fis-' 

weri  s<3«®"”!rL  ?w.  waifys  wb?his  pT'5?c?s;  a  “Tr“  ’ a""  'v.rr'" 

business  returned  net  profits  of  only  $9,441,  6  per  cent,  distribution,  but  it  was  argued  Sust  ol,  191o.  after  a  depreciation  allow- 1  ing  rcstru  lion  of  the  liquor  Iratfic.  Mexican  Light.  Heat  and  Power  Company  plus  of  $o4.,*/,  compared  with  $27,534  in 

which  compares  with  $20,241  net  profits  a  by  more  conservative  thinkers  that  an  in-  ance,  bond  interest  and  the  regular  pre-L  „  ^  reason  why  you  should  not  has  experienced  extremely  trying  times  al-  J91-1.  Beginning  September  1  the  dfrec- 

year  ago.  crease  was  not  to  be  expected  so  soon  after ;  ferred  dividends.  There  was  a  substantial  ^  'udmation  and  purchase  Cana-  most  since  the  commcncenient  of  the  revo-  tors  have  to  finance  for  the  retirement  of 

^  ^  _  the  10  per  cent,  stock  dividend.  Net  earn-  . urnliis  of  $46-;  ti-  a  vra,-  aa,,  , ‘H^u  Cottons  preferred  for  investment.  The  lution.  The  property  is  in  control  of  the  $7, aOO  bonds  annually.  This  will  be  taken 

,,,  ,  4.  .  _  ings  of  the  company  for  the  six  months  end- 1  a  jeai  ago  ana  attcr ,  (jjvyerid  is  reasonably  safe,  and  the  yield  Mexican  Governnicnf— if  Mexico  can  be  .said  up  out  of  profit  and  loss  balance.  At  the 

llUllOis  iracuon  returns  tor  sepiemoer  September  30  were  equal  to  about  14%I*”^^”P®  year’s  dividend  distribution  high  enough  to  satisfy  anyone  with  a  proper  to  have  a  government  at  the  present  finite  -  annual  meeting  President  Waldie  refused  to 
show  iraprovem^t,  both  gross  ana  net  rate  of  i  ^  j ''*’8ard  for  his  principal.  The  dividend  is  and  no  definite  opinion  can  be  ventured  with  make  any  forecast.  He  was  content  to  re- 

showing  gains.  Net  was  nearly  1  percent,  The  six  months’ protits  available  for  i  ,  non-ciimulative.  regard  to  the  company’s  securities.  Lately,  mark  that  the  company’s  customers  were 

better  than  a  year  ago,  while  gross  was  therefore,  were  greater  than  all  i  ®Silvic  F'loiir  .Mills  made  a  highly  remark- 1  Winnipeg  Electric  stock  is  uncertain  at  there  has  been  some  disposition  in  New  the  Canadian  wholesale  paper  dealers  who 

nearly  3  per  cent,  higher.  of  last  year  when  13.31%  was  earned  on  the  ’ '’’'losing  the  ^  present.  It  is  locked  in  at  the  minimum  York  for  Mexicans  to  advance  slightly  in  cater  to  and  supply  the  demands  of  the  pub- 

For  nine  months  the  comparison  with  a  common.  ;  total  earnings  for  the  year  up  to  $1,660,594,  |  quotation  so  far  as  a  Stock  Exchange  Iran-  market  value  but  sales  can  only  be  effected  lie.  We  do  not  look  for  an  early  resump- 

year  ago  is  still  unsatisfactory,  the  decrease  indications  are  that  earnings  in  the  lasti^^'^*^  represents  55.2  per  cent,  on  the  com-'saciion  is  concerned.  A  few  curb  transac-  at  pronounced  sacrifices.  I'ntil  one  may  tion  of  dividends. 

in  net  being  1.38  per  cent.  The  returns  months  of  the  year  will  be  greater  than;’’''®®  stock.  The  directors  have  made  no  tions  have  been  reported  at  about  25  to  30  be  certain  that  the  crisis  has  been  passed  in  The  company’s  stock  is  listed  on  Toronto 
show;  the  period  just  reported  as  July,  August  ana  aonottneement.  as  yet,  but  it  is  a  generally  points  under  the  official  minimum  figure.  Mexico’s  politics,  a  forecast  is  out  of  all  «iock  Exchange,  but  the  trading  in  it  is  very 

Sept-  ISlo  1914  Increase  ggmember  showed  a  substantial  increase  accepted  idea  on  the  Street  that  the  direc-  The  dividend  has  been  reduced  within  the  question.  Me  will  cheerfully  give  any  as-  light  under  normal  circumstances. 

. over  the  three  preceding  months.  Earnings  "  ''I  ‘’onsider  the  advi.sability  of  m-  year  from  12  to  10  per  cent.  In  face  of  the  sistance  to  you,  in  the  future,  if  you  care  to  - 

395,743  3,836  the  remainder  of  the  year,  it  is  believed, '  Hie  present  8  per  cent,  dividend  |  progressive  decline  in  earnings,  extending  write  us.  E,  .1.  I),.  Murray  Bay.— Very  sorry  we  ar© 

*■  *7  001  oco  Sfionoitn  **18  199  be  as  large,  if  not  larger,  than  the  rec-  ®  Pei’iod  of  14  months,  it  would  seem  -  unable  to  secure  for  you  a  copy  of  Shear- 

. q  077  60-  3  120  120  *49  423  ®’‘*  months  of  July,  August  and  September.  i  ilapie  LeaFs  Prospeets.  that  the  directors  will  be  forced  to  take  fur-  pif,  \n,erta _ The  Southern  Alberta  Land  «on  and  Hammill’s  Investor’s  Pocket  Man- 

^ .  ’  ’  *  ’  ’  Earnings  for  the  year  will  probably  show  Earlier  in  the  year,  .Maple  Leaf  yiiiling ; ’®  ^'edave  Company  was  such  a  tangled  mass  of  ual.  The  supply  has  been  exhausted. 

between  30  and  35%  on  the  common.  Company  returned  profits  that  represented  ®l"'«i>'s  expressed  admiration  for  the  pro-  financing,  that  its  future  cannot  be  consid-  - 

_ .  -  i  28  per  cent,  earned  on  the  common  stock  P’’’’'  H^clf  and  feel  confident  th.it  in  the  pi-^d  as  anything  l)ut  extremely  remote,  'rhe  . 

.  Erie  Railroad  stock  sold  un  to  50  nine  or  outstanding.  It  had  been  anticipated  be-:  I’cadjustment  of  conditions  after  the  war  ^^ar  brought  further  complications  to  ob-  "•  I’**  Hc*linoiint,  a  shareholder  in  West- 
Bnusn  Empire  Tmst  In  paying  the  in-  vears  aze  but  never  in  its  history  has  f®*"®  Ih®  annual  meeting  that  the  directors'll®’®  "'H  P®  ^  marked  recovery  in  the  com-  struct  the  re-organization  that  is  inevitable.  ®*’i'  Canada  Power,  writes  as  follows; — *T 
tcrim  dividend  on  the  5  per  cent.  Cumulative  •  »  ’  relatively  to  the  would  announce  a  dividend  on  Hie  junior ;  Pa">  s  Position.  In  the  meantime  it  is  im-  We  have  heard  nothing  recently  with  regard  have  bought  80  shares  of  Western  Canada 

Perpetual  Preference  shares,  the  Directors  ^  ^  ^  railroad  stocks  as  now  In  security,  but  up  to  date  no  word  lias  come '  possible  to  say  just  how  far  present  condi-  to  any  scheme  being  put  forward  towards  Power  Company,  hoping  they  will  go  up 

state  that  were  it  not  for  their  earnest  de-  present  advance  the  rise  in  Erie  has  from  the  Board.  Renewed  activity  of  the;  Hons,  that  so  seriously  affect  the  company,  re-organization.  "Iih  the  Powers.  The  company’s  future 


Net .  399,579  395,743  3,836 

Nine  mos. 

Gross . $7,991,352  $8,009,480  ’►$18,128 

Net .  3,077,697  3,120,120  *42,423 


sire  not  to  suspend  the  payment  of  any  dlvi-  b^n'^reSvelt' much^^eater  than  ‘  that“Tn  stock,  however.  on  Toronto  Stock  Exchange  '  will  carry.  Apparently  you  have  a  substantial  profit  f ;  Plenty  of  contracts,  a  50-year 

dend  during  the  war  if  it  can  be  avoided,  the  railroad  list  as  a  whole;  and  none  of  the  ‘his  week  gives  some  indication  that  the;  consider  Penmans  preferred  a  good  on  voiir  Steel  of  Canada  holdings.  It  jg  Hanchise  of  the  municipalities  of  the  city  of 

they  would  not  have  thought  it  proper  to  received  anything  like  the,  Street  is  hopeful  that  a  declaiation  will  be  business  man’s  investment.  Earnings  since  aj.vavs  Hie  wiser  policy  to  let  Hie  other  fel-  ' ‘‘®‘‘®"'‘'’’  Coquitlam.  Maple 

pay  an  interim  dividend  in  the  financial  measure  of  popularity  that  has  been  made  before  the  close  of  the  year.  the  war  have  been  surprisingly  goo.l,  de-  ,,ave  a  little  profit  as  well  as  yourself  and  .Mission,  besides  running  eleva- 

position  disclosod  by  tbo  pro  forma.  Recounts  obtained  by  that  issue  A  factor  which  has  I-*ake  of  the  Woods  Company  sand  spite  the  dislocation  of  general  business  in  ruther  than  to  overstay  vour  market  It  is  Tort  Vancouver,  di  edging  the 

to  September  30.  Although  the  Directors  increased '  Western  Canada  Flour  Mills’  reports  were  Canada  in  the  early  months  of  the  war.  The  i„,yond  us  to  venttire  any  opinion  with  re-  ®t  I’'al«c  Creek,  and  in  view  of  more 

hope  to  be  able  to  declare  the  usual  final  strength  of  Erie,  but  to  which  little  atten-  somewhat  less  sjiectacular,  hut  their  earn- '  comiiany  normally  earns  from  three  to  four  gard  to  the  speculative  course  of  the  market  P®wer  and  a  revival  of  working  industries 
dividend,  the  payment  of  the  present  interim  jjj^g  given  is  the  improvement  in :  ings  showed  an  extremely  \igorous  milling '  times  its  preferred  dividend  lequirements  rspocially  for  the  war  stocks  If  Steel  of  ""  f’®  I’acIHf  (’oast;  the  Imperial  Oil  Corn- 

dividend  must  not  be  taken  as  a  definite  conditions  in  Canada.  A  large  amount  of  i  trade  for  the  year.  Lake  of  the  Woods  and  so  far  as  we  can  learn  is  maintaining  Canada  is  to  lake  a  share  in  tlie  heavier  war  "®’‘’  .^'®®  ‘k®  B’lHsh 


Indication  that  It  will  be  possible  to  do  so.  Montreal  and  the  other  Can- 'earned  14.9  per  cent,  on  common  and  AVest-  this  margin  well.  material  contracts  there  Is  no  doubt  both  Columbia  Electric  Railway  Company  will  rc- 

Thc  pro  forma  accounts  for  the  five  months  adian  cities  and  as  long  as  conditions  there  j  em  Canada  Flour  Mills.  11.4  per  cent.  -  the  preferred  and  common  .stocks  w  ill  cx-  <nure more  power.  Surely  with  all  this 

to  September  30  show  an  Income,  after  de-  .^.ere  depressed,  stock  was  supplied  on  all:  The  Elcvalor  Businoss.  O.B.IV.-Some  little  time  ago  the  definite  perlence  a  markei  value  appreeiaHon  of  '';®’^ '?  '’'"’’Poct  H  «nuuld  have  no  difHculty 

ducting  expenses,  of  £14,500,  of  which  only  advances.  Now  that  the  Canadians  cani  announcement  was  made  that  Ame.s-Holdon  considerable  lu-oportions.  in  getting  the  monc>  foi  the  third  and  fourtli 

£6,250  is  required  for  the  payment  of  the  better  afford  to  hold  on,  their  liquidation,  !  ClofeU  allied  with  the  milling  mteresis  is  capacity  on  Canadian  Gov-  We  cannot  very  well  advise  the  purchase 

present  half-year  s  interim  dividend,  but  un-  .^hjeh  kept  the  stock  down,  is  no  longer  to  ‘he  elevator  business  A  vivid  idea  ol  he  (.ontracts  to  supply  hoots  foi  the  of  anv  particular  land  shares.  You  are  ^  V  ® 

fnrfiinotAiv  a  t*A.<irainoti/in  rtf  _ . _ _ j _ _ _ _  (^aminsH  of  t!ana<ia  rlnvatoi’s  at  tha  _i  ,  .  _  .  .  .  ,  ..  ..1  .  .  *  .,  ..  our  lieip  no^  that  It  reauires  it.  Those 


The  Canada  North-West  ^and  Co.  report  |  central  Leather  directors’  meeting,  dividend  |  with  a  1  oer  cent,  bonus  last’  vear’'^^^^  dividends  ou  the  preference  shares.  sign.  i  stances. . It  Vanic  atNlieTresroY  tVe'b^^^ 

*99®9«8  ■  anuounccd  in  the  form  of  the  following ,  ^he  company  owns  over  140  elevatois  lo- '  f are  going  forward  for  the  -  —  ;  period  on  the  Pacific  Coast  and  was  caught 

$22,268,  cornered  wi^h  325  acres  for  $4,250  statement:  “The  Board  of  Directors  being  at  strategic  points  along  the  linos  of  holding  of  a  Bondholders’  Committee  to  dc-  Mrs.  S.- -Canada  Steamship  Lines  offi-lj,,  the  ebb  of  the  tide  before  establishing  a 

last  year.  The  average  price  obtained  per  |  of  the  opinion  that  the  condition  of  the  earn- i  tbe  three  transcontincntals  in  Hie  prairie  ’®'‘®’i"®  ®®  the  future  of  Prince  Rupert  oials  anticipate  that  the  year’s  showing  will  [  jgtioito  earning  basis.  There  is  no  ques- 

acre  was  $14.44,  compared  with  $13.07.  For  I  ing^  and  surplus  of  the  company  permitted '  „pgrating  over  a  territory  of  ap-iKI®®l’l®  Company.  The  legal  aspect  and  be  a  far  belter  one  than  last  year,  though', jo,,  that  the  conipanv  has  a  very  fine  prop- 

the  nine  months  to  September  30  sales  were  I  and  warranted  a  distribution  of  a  part  of  j  proximately  75,000  square  miles.  ■  some  other  details  first  mu.st  be  settled.  M  e  tourist  traffic  had  not  become  adjusted  to  g,  (y.  American  financial  interests  of  Te- 

28,525  acres  for  $365,395,  compared  with  i  these  earnings  to  holders  of  the  common  are  assured  by  a  director  that  the  notice  of  anything  like  normal  times.  Every  lake  cai- j  putV  have  I'ocognized  that.  M^e  feel  certain 

6,037  acres  for  $84,697.  j  stock  of  the  company,  declared  therefrom  a  ^  i  meeting  will  be  sufficient  to  give  all  bond-  rier  in  the  company’s  fleet,  however,  has  !  that  the  company  will  go  forward  from  this 

-  :  dividend  of  $4  a  share,  payable  December  30,  dications  of  an  improvement  in  the  funda-  holders,  who  desire,  the  opportunity  of  at-  been  pressed  into  service  for  the  unpreee- j  time  on,  now  that  the  readjustment  in  con- 

Bell  Telephone’s  rise  this  week  was  cou-il°  stockholders  of  record  December  9.  mental  position  throughout  Canada.  It  tending  the  meeting.  dented  grain  movement.  Rates  for  grain  Idiiions  has  set  in  on  the  Western  Coast.  A 

pled  with  reports  that  the  company  would  i  -  '  seems  to  be  generally  accepted  that  Canada - cat  l  iage  are  understood  to  be  almost  double  j  Atontreal  bank  manager  lately  returned  from 

benefit  in  substantial  manner  from  war  con- I  Brazilian  has  been  quite  overshadowed  j  has  passed  through  the  very  worst.  New  Sliareliolder,  Brockville.— A  forecast  w  ith  those  scoured  by  the  company  last  year,  j  the  Pacific  told  the  editor  that  in  his  opinion 
tracts  awarded  to  the  company’s  subsidia- ;  in  this  week’s  trading  by  the  speculative  I  York  shorts  in  C.P.R.  are  chasing  for  cover,  regard  to  the  .Mexican  public  tilililies  is  im-  Another  extremely  favorable  factor  in  the  |  the  situation  in  Vancouver  was  siibstantial- 
ries.  For  staid  old  Bell  Telephone  to  score !  favorites  in  the  war  group.  Like  Toronto !  There  are  few  but  accept  the  fact  that  the  possible,  in  view  of  conditions  existing  in  .situation  affecting  Hie  company’s  revenue  is  |  ly  improved  and  Hiat  conditions  would  soon 
a  12-point  advance  in  a  single  day’s  trading,  i  rails  it  has  settled  down  after  the  great  j  company’s  ten  per  cent,  dividend  rate  is  tpe  republic,  after  three  years  of  internal  the  <-ontraeting  of  a  large  nnmbei-  of  their 'shake  down  to  a  sound  basis.  If  this  is 
as  occurred  on  Monday,  was  a  spectacular  i  outburst  of  activity  of  two  weeks  ago.  The  fully  as.sured.  The  strongest  argument  for  troubles,  and  little  prospect  of  immediate  boats  for  Atlantic  service.  Tlicse  carriers  I  rue  of  Vancouver  it  will  be  felt  in  the  sur- 
action.  Bell  Telephone  stock  is  so  closely !  company  continues  to  report  growth  of  rev-  the  maintenance  of  the  present  dividend  relief.  When  peace  is  established  the  out-  will  be  bringing  in  substantial  revenue  for  rounding  district  until  the  w'hole  provlnco 
held  from  an  investment  standpoint  that  It'enue.  The  September  figures  show  a  gain '  rate  lies  in  the  fact  that  the  company  not  standing  problem,  undoubtedly  will  be  the  the  company  when  in  other  sea.sons  they  experiences  immoved  times.  A  distinctly  bet- 
takes  some  attractive  bidding  at  most  times  j  of  160,440  milreis,  while  the  nine  months’  in- '  only  continued  to  paj  the  10  i)er  cent,  question  of  depreciation  of  the  properties.  were  tied  to  Hie  w  harves  w  ilh  the  close  of  tor  condition  obtains  in  the  lumber  market, 
to  dislodge  holdings  of  the  security.  i  come  is  1,681,292  milreis  more  than  in  the  |  through  the  trying  monttis  of  last  ycai  but  Witli  regard  specifically  to  Mexican  Nortli-  Canadian  navigation.  A  short  time  ago  it  'upon  w  hich  British  Colmubia  almost  entirely 

- previous  year.  Hi®  dividend  paid  was  fully  earned.  ei  n  Power  reorganization  is  already  assur-  liecanie  known  that  Hie  company  had  se- 1  depends  for  the  greater  part  of  her  exist- 

International  Nickel’s  next  dividend  -  - ®‘l  1^’®"'  Hiuinelng  will  he  earried  out  un-  cured  funds  from  its  British  eonnoetions,  .sojence.  The  mining  indtistry  is  probably  en- 

which  becomes  payable  on  Du-cinoer  1,  will  Canadian  Pacific’s  sharp  upturn  in  the,  Tram-Power  as  a  probable  wai-  stock  ap-  ‘I®''  Hi®  direction  of  .Mr.  W.  D.  Ross,  former  it  is  understood  to  be  in  a  favorable  position  joying  record  prosperity.  In  view  of  these 

be  at  the  5  per  cent,  quarterly  rate  cstab- '  current  week  is  one  of  the  most  striking  in-'  g„ipj  speculative  follow  ing  this  Peneral  manager  of  the  .Metropolitan  Bank,  with  regard  to  working  capital.  Of  eour.se  j  inipiovenients  we  look  for  a  gradual  recov- 

— week  and  on  a  substantial  demand  for  the  "'’®  I®  ‘I’®  Spring  was  appointed  to  the  the  full  effert  of  this  new  winter  revenue'®'.'’  Hic  company’s  position. 

---  -  ■  ■  stnek’ the  nriee  moved  well  alwve  the  mini-  '”®«'’l®®®>-  .  *®  Ap'-il.  yo"_  may  '■Pincniber,  will  not  become  known  by  the  elo.se  of  the'  — - 

'  "  "  k  mum  trading  figure.  'Phe  Street  ,jas  the  '''®  '’®"dl’"‘^*®’’‘’,.^"*?*®’'^®‘^  s'x  fiscal  year.  In  other  years  the  company  mm  P’VDrkiJT't! 

impression  that  the  company  is  almut  to  I'®’  ®*®‘’  l”‘®’  b®®ds  to  complete  the  ,nily  dosed  its  year  at  the  end  of  Canadian  GOLD  EXPORTS. 

rantiire  $1  000  000  worth  Of  the  new  British  ®''l®'’Prise-  H  seems  to  be  generally  ac-  navigation,  save  for  its  Bermuda  service;  I  - 

Sn^s  Tr^r-kwer  for  so  L  “’at  it  will  be  neces.sary  to  wipe  out  but  the  new  ocean  contracts  bring  about  an  '  ,  ,  .  ,  . 

jugg?M  abJurofthe  Sreet  on^fTLichise  H.e  greater  proportion  of  the  $12,600,000  is-  entirely  new  situation.  AVe  would  not  be  '  J^Mirzln^and^C 

WE  OFFER  nrosnects  that  it  is  distinctly  interesting  to ,  stock.  surprised  if  at  least  an  interim  dividend!.^  v  Canada  ^  J.  P.  Morgan  and  Co., 

_  WE  OFFER  ^  From  the  proceeds  of  the  short  term  ^-erc  ,Tiade  possible  from  the  year’s  opera- 1 ‘h®  total  export  of  the 

TrfcWn  nf  f  OXFoI  Hnc  Rd-nirlnQ  have  an  entirely _ n.  bonds  the  company  was  able  to  make  excel-  But  we  never  prestm.e  to  offer  an  S' 4°  ®P  I®  ai'P'’oxiniately 

lOWJA  Ol  JL^d,  IT  UrX  CLOO  JXdOXOOo  lent  progress  with  the  entcrpn.se  dnung  the  Qpjnjon  on  the  speculative  course  of  any 

.  .  .  „  i  t'aiiadlan  General  Electric  shares,  while  summer  months  and  the  plant  is  understood  gf„ck'  i - 

tbuourb  Of  nontreu)  ;  enjoying  an  active  market  as  war  stocks,  to  be  in  a  position  to  deliver  power  from  ’  _  TnrFiui  Rtmvivc  *vn  vi/'.u’r 

^  have  had  a  smaller  part  in  this  week’s  nowon.  The  directors,  however,  state  that  ,  «  ,  «  I  'Lfci  u  kailm  AIS  AMI  LIGH  T. 

L?  If  ^*1 1  AO  movement  than  might  have  been  expected,  the  Company  will  not  be  able  to  meet*  the  Hope,  Lae  Masson,  Qiie.— A  director  of  the)  Toledo,  Ohio — The  franchise  for  the  street 

vl  /O  JLrCL/dlLLll  A  London  cable  on  Thursday  stated  that  interest  coupons  due  January  1.  1916,  on  the  Toronto  Paper  Company  was  quoted  a  week  railway  lines  of  Toledo  Railways  and  Light 

'  ,  .  .  ^  ^  the  stock  had  advanced  to  130  there.  3  he  $10,000,000  thirty-year  5  per  cent,  first  mort-  or  so  ago  as  saying  that  the  company  was  Co.  was  defeated  by  about  3,000  votes. 

Dated  1st  3147,  181o  Globe  is  quoted  as  warmly  praising  the  '  gage  bonds  and  default  will  again  lake  experiencing  a  steadily  improving  business. '  _ _ _ 

Doc  1st  May,  1965  romoanv’s  far-sizhted  manazement  and  ex-  place.  A  committee  consisting  of  Edwin  According  to  the  last  annual  report,  w'hicli , 


stances.  It  eanic  at  the  crest  of  the  boom 
period  on  the  Pacific  Coast  and  was  caught 
in  the  ebb  of  the  tide  before  establishing  a 


GOLD  EXPORTS. 


WE  OFFER 


Town  of  Laval  des  Rapides 

(Suburb  of  Montreal) 

6%  Debentures 


prospects  that  it  is  distinctly  interesting  to  | 
have  an  entirely  new  movement. 


entirely  new  situation.  AVe  would  not  be  '  , ,® ,  '''®®k  end  consignment  of  $o,000,00rt 

surprised  if  at  least  an  interim  dividend  i  f'’<^i  Canada  te  J.  P.  Morgan  and  Co., 
m  wore  made  possible  from  the  year’s  opera- 1 b'ought  the  total  export  of  the 
>-  tions.  But  we  never  presume  to  offer  an  su';‘L.o°qnn''  ’’l'P'-®»'®’at®ly 


Dated  1st  May,  1915 
Due  Ist  May,  1965 

Price — 92  and  acemed  Interest,  yielding  over  6^% 


We  recommend  these  debentures  for  conservative  investment  at 
the  price  offered. 

Canada  Securities  Corporation  Ltd. 

Dominion  Express  Building 

TOROATO  MONTREAL  LONDON,  ENG. 


Is  it  fair  to  entmst  the  administration  of  your  estate  to  a 
friend  who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  ideas  as  to 
its  management  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such 
an  occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as 
your  executor  or  in  any  other  trust  capacity,  and  your  wishes 
will  be  fulfilled  to  the  letter. 


])tubentfal  @^rust  Comttanii 

lintiteh 

Head  OflBce :  Company*s  Building,  9  St.  John  Street, 
Montreal 


company’s  far-sighted  management  and  cx-  i 
cellent  dividend  record.  I 

;  1 

-  I 

National  Steel  (’ar  securities  came  to  life  ■ 
I  with  a  new  snap  this  week  on  the  announce¬ 
ment  that  a  definite  order  for  1,000,000  steel 
;  shell  forgings  for  the  British  Goveruincnt 
had  been  closed.  'I’he  company  has  been 
running  at  capacity  day  and  night  for 
months:  the  new  business  was  not  antici¬ 
pated.  National  Steel  Car  owes  the  pro 
,  ferred  shareholders  21  per  cent,  in  accumii- 
.  lated  dividends,  but  the  Street  is  looking 
I  for  a  declaration  before  the  close  of  t  he 
I  year  or  very  early  in  1916  when  the  eom- 
I  pany’s  complete  returns  .of  the  1915  busi¬ 
ness  arc  determined.  - 

Cedars  Rapids  common  stock  set  a  new 
j  record  for  itself  at  80%  on  Saturday  last, 

I  and  has  remained  within  a  fraction  of  the 
I  top  price.  Increasing  earnings  are  calcii- ' 

!  lated  to  give  new  values  to  the  stock.  Tlie 
!  Street  continues  to  accept  the  probability  of 
'  .Alontreal  Power’s  absorption  of  the  young 
public  utility  as  a  certainty  in  the  early 
future,  -.i-r —  - 

Dome  Mines’  dividend  deel^-ation  of  5  per 
cent,  for  the  final  quarter, of  the  year  brings 
three  of  the  Porcupine  .gold -producers  into 
j  the  dividend  area.  The  Iloihe,.  declaration 
appears  to  foreshadow'  at  Jeast, 20  per  cent., 
per  annum.  Hollinger  pAj'.s,..52  per  cent, 
and  Porcupine  Crown  12,pei  cent. 

Dominion  Bridge  has  undergone  a  highly' 
erratic  experience  in  the  week’s  market. . 
Rising  to  237,  and  thus  setting  for  itself  a , 
new  high  mark,  it  became  reactionary  on  i 
profit-taking  on  the  following  day.  At  AA'ed-  i 
nesday’s  low  price  the  stock  ,had  declined  ; 
16  points.  As  the  week  closed  there  was  a  | 
tendency  to  rally.  It  seems  to  be  assured 
that  Dominion  Bridge  will  share  in  the  new 
British  orders,  thus  adding  to  the  enormous 
amount  of  war  contracts  the  company  has 
In  hand.  , 


IIan.son.  A.  Kingman,  T.  B.  Macaulay.  S.  J.  was  for  the  year  ended  March  31,  1915,  pro-  This  paper  is  only  $2  per  annum  in  Canada. 
Moore  and  E.  .Alackay  Edgar,  has  arranged  fits  had  declined  22  per  cent.  After  bond  Cutout  tlie  subscription  coupon. 


WE  RECOMMEND  FOR  INVESTMENT 

Dominion  PowerandTransmission 

Company 

7%  Cumulative  Preferred  Stock 

Dividends  Payable  15th  January  and  15th  July 

Average  annual  net  earnings  for  three  years  ending  31st  December, 

1914  were  (after  payment  of  Bond  Interest)  . . .  $713,000 

Dividend  on  7%  Freferred  . . . .  257,000 

Surplus  . . . . . . .  $456,000 

PRICE  TO  YIELD  7% 

Send  for  Special  Circular 

Nesbitt,  Thomson  &  Company 

Limited 

'‘HamUton  lAVLSTMENT  BANKERS 


r 
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SITBSCRIPTIOX  PRICE.  In  Canada.  52  a 


terms  ajnoimting  to  charity.  Our  own  ex- 1  respect  as  there  was  this  week.  With  the  ;  — — — — — — — — — — — — — — — — 

pectation  is  that  the  loan  will  be  a  short-  economic  and  spiritual  growth  of  Canaaa  rr^  y  ITT  IV/I  IVT 

date  one,  probably  convertible  into  long-  there  has  come  increasing  realization  of  the ,  J|  ^  JN,.*  ■  S  V,_,a  V_^  I  >  I^J  IVl 

term  bonds,  at  a  rate  something  better  than  importance  of  the  work  of  these  who  laid 

5  per  cent.  If  any  conclusions  at  all  may  the  foundations;  and  as  the  labt  survivor  ■  i  <■«  i  i-J , 

be  drawn  from  the  Minister’s  extreme  care  of  the  founders,  the  ttgure  of  Sir  Charles ,  The  gilt  is  off  the  munition  gingerbread.  Not  much  judgment  is  used  during  a 
to  disassociate  himself  from  all  rumors  as  Tupper  has  come  to  stand  in  large  nieasuic  j  Since  the  arrival  of  Mr.  Thomas,  the  British  boom  market.  One  might  almost  say,  not 

to  the  amount,  we  should  say  that  It  indi-  as  the  personification  of  the  forces  whicn  representative,  there  has  been  a  complete  much  common  sense.  An  acquaintance  of  | 

cates  that  the  loan  will  probably  be  larger  moulded  the  destiny  of  the  young  Dominion,  readjustment  of  the  mine  "flashed”  a  ; 

than  has  been  lately  discussed — over  sixty  and  he  has  received  the  reverence  partly  THE  SLUMP  IN  Canadian  shell  manu-  THE  KNACK  OF  roll  of  bills,  a-j 

millions. at  least;  — but  this  doubtless  de-  due  to  a  much  larger  number  of  Canadians,  SHELL  PRICES.  factoring  business,  un-  PICKING  WINNERS  mounting  to  near- 1 

pends  on  the  reception  which  his  sugges- j  or  even  to  the  Impersonal  spirit  of  the  times  til,  today,  business  is  ly  $1,000,  in  my 

tions  get  during  his  missionary  tour  of  the  in  which  he  worked.  History,  later  on,  will  being  taken,  on  a  competitive  basis,  at  prices  face  on  Tuesday  morning.  “See  that,”  he 
*  nrobablv  ascribe  to  the  unconscious  striv- 1  which  will  barely  meet  the  overhead  charges  said,  "I  just  cashed  in  on  Cement  common,  i 


[TBSCRIPTION  FRILE.  In  ,  pends  on  the  reception  which  his  sugges- j  or  even  to  the  Impersonal  spirit  of  the  times  til,  today,  business  is  ly  $1,000,  in  my 

af^L  a'ycai-  5s  fSrsix^  months;  In  the :  tions  get  during  his  missionary  tour  of  the  In  which  he  worked.  History,  later  on,  will  being  taken,  on  a  competitive  basis,  at  prices  face  on  Tuesday  morning.  “See  that,”  he 
United  States/  $2.50  a  year;  $1.50  for  six  next  few  weeks.  probably  ascribe  lo  the  unconscious  striv-  <  which  will  barely  meet  the  overhead  charges  said,  I  just  cashed  in  on  Cement  common, 

months.  ’  ”  ’  i  In  the  meanwhile  it  is  the  obvious  duty  ings  and  aspirations  of  thousands  of  Cana-  of  ^be  big  industrial  companies  undertaking  after  holding  for  24  hours.”  I  asked  what 

DVERTISING  R,IT£S  made  known  upon  of  every  public-spirited  Canadian  to  uphold  |  dians,  and  to  the  political  and  economic  tbe  business.  I  had  the  extreme  joy  and  particular  information  he  had  on  the  stock, 
application.  ,  the  hands  of  the  Finance  Minister  by  every  |  condiUons  of  the  age,  much  of  what  we  now  entertainment  of  meeting  a  number  of  shell  O",  none  whatever.  I  thought  it  looked 

IBLE  .4BDRESS:  "Fintimes;”  W.  U. ,  possible  means,  not  only  that  the  loan  may  j  regard  as  the  deliberate  achievement  of  a  manufacturers  at  Ottawa  one  day.  this  “P  jumped  in  and 


months.  i  in  the  meanwhile  it  is  the  obvious  duty 

ADVERTISING  R,IT£S  made  known  upon  of  every  public-spirited  Canadian  to  uphold 
application.  ,  the  hands  of  the  Finance  Minister  by  every 

CABLE  .4DDBESS:  "Fintimes;”  W.  U. ,  possible  means,  not  only  that  the  loan  may  |  regaro  as  tne  oeiioeraie  acniev 

Code.  be  a  conspicuous  success  and  thus  proclaim  j  few  great  and  far-sighted  men. 

OFFICE:  333  Craig  Street  West.  to  all  the  world  the  profound  confidence  of 

TELEPHONE:  Main  8150  (Private  ex-  Canadians  in  their  cause,  their  country  and 

change,  branch  lines  to  all  departments.)  their  government,  but  also  that  the  countiT 

TORONTO  OFFICE:  05  King  Street  E.  as  a  whole  may  receive  a  much-needed  in- 

Represenative,  R.  V.  Kittenhouse,  ’Phone  i  ceniive  to  thrift.  This  loan  should  be  paid 


week  (the  woods  were  full  of  them),  and  jumped  out  again.” 


the  world  the  pi^found  confidence  of  There  is  no  need  to  regret  the  tendency  J^ere  is  no  doubt  whatever  that  the  business.  He  was  gambling-and  won. 


$4.60,  then  $2.90,  and  now  some  orders  stock  was  an  excellent  buy.  He  worked  out 


LONDON,  ENG.: 


for  to  a  great  extent  not  out  of  the  already  j  have  done  without  the  legends  which  have .  the  profits  represented  on  the  stock 

3  Finch  Lane,  Cornhill. !  accumulated  savings  of  the  well-to-do,  but  j  shaped  themselves  about  the  names  of .  pj,|.  ^  half-a-million  to  a  million  and  what  the  future  prospects  were  for  the 


Davies  A  Co.,  Representatives.  out  of  the  current  income  of  every  class  of  j  Washington,  Jefferson.  Franklin  and  Lin-  shell  order.  company,  and  figured  on  100  per  cent. 

- ; —  •curtailing  all  expenditures  on  coin  it  is  hard  to  say;  yet  in  their  time  all  This,  on  the  face  of  it,  looks  like  an  bullish  factors.  So  he  bought  100  shares  at 

THE  MONTREAL  I'INANCI.4r,  *  I  unnecessary  enjoj-ments.  If  every  Canadian  these  were  but  human  and  were  subject  lo  extraordinary  discrepancy  between  the  cost  about  142,  and  saw  the  price  slowly  melt 

PUBLISHING  COMPANY,  LLMITED.  family  would  save  ten  dollars  per  head  dur-  the  full  meed  of  political  detraction.  Far  production  and  the  earlier  price  per  shell,  away  to  a  ten  point  decline. 

MONTREAL  NOVEMBER  6.  1915.  i  coming  year,  or  rather  lesj  than  j  too  few  Canadians  have  been  thus  enshrines  but  the  higher  price  was  perfectly  justified  He  was  speculating  (quite  a  different 

'  _  _ ] - i  three  cents  a  day,  by  "cutting  out”  an  occa- .  in  the  nation’s  heart;  partly  because  far  too  ^hen  the  industry  was  new,  owing  to  the  thing  from  gambling) — and  lost. 

THE  NEW  LOAN.  sional  movie  show,  an  occasional  drink,  an  i  few  great  Canadians  have  devoted  them-  fact  that  the  productive  capacity  was  small  The  moral  is,  that  nobody  but  those  who 

'occasional  magazine— with  an  ospeeiai  eye  j  selves  to  serving  the  nation  in  the  sphere  and  the  number  of  culled  shells  large.  To-  are  manipulating  any  particular  stock  knows 
Finance  .Minister  tVhiie.  in  his  '  to  the  reduction  of  the  quantity  of  imported  j  of  public  life.  The  man,  however  great,  w no  day,  most  of  the  big  producers  are  operating  whether  a  stock  will  rise  or  fall,  though. 

Club  address  this  week,  gave  an  •'stlmate  of .  consumed— we  shall  have  eighty  mil- '  employs  the  best  years  of  his  life  in  accu-  on  a  scientific  basis,  and  competitive  bidding  when  excited  buying  is  at  its  height,  there 
the  cost  to  Canada  of  preparing  and  mam-  raised  without  any  disloca- 1  mulaling  a  fortune  for  himself,  no  matter '  has  also  had  its  share  in  bringing  quotations  always  is  a  reasonable  assumption  that , 

taining  her  armies  in  the  field.  Roughly  other  funds.  what  benefits  he  may  confer  on  the  com-  down  with  a  crash.  ,  the  force  of  buying  alone  wiil  advance  the! 

speaking,  he  declared  that  each  man  of  those  _ _ —  !  munity  in  the  process  or  how  generously!  It  would  appear  to  be  well  established  stock  still  further.  But  the  fact  remains. 


THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY.  LIMITED. 

MONTREAL,  NOVEMBER  6.  1915. 

THE  NEW  LOAN. 


speaking,  he  declared  that  each  man  of  those  _ _ —  !  munity  in  the  process  or  how  generously.  It  would  appear  to  be  well  established  stock  still  further.  But  the  fact  remains, 

forces  cost  the  country  about  one  thousand  •„  bout  a  vear  that  the  banks !  •^Istribjte  that  fortune  afterwards,  *  that  some  of  the  business  recently  booked  common  sense  and  logic  cannot  apply,  it  is 

dollars  per  annum  during  the  time  of  his  ‘  ^carrying  Dominion  notes  in  i®*“  never  hope  to  attain  to  the  measure  has  been  taken  with  the  one  purpose  of  *^nll  headed  luck  in  90  per  cent,  of  the^ 

training  and  of  his  service.  The  country  extent  of  about  forty  I  lasting  glory  which  is  accorded  to  the !  keeping  the  organizations  together  and  pro- 

has  just  decided  to  raise  its  military  ordinary  requirements,  statesman.  Lord  Strathcona  was  a  great  viding  sufficient  business  to  meet  overhead  - 

strength  to  250.000  men,  so  that  for  the  next  interest  on  that  sum  at  five  per  cent.  his  name  will  never  be  an  Inspira-  charges  during  the  coming  year  of  undoubted  Half  a  dozen  bank  managers  were  dis- 

year  we  must  coniemplatc  an  expenditure  million  dollars,  which  represents  a !  tion  and  a  rallying-cry  as  will  those  of  a  uncertainty  in  many  classes  of  industry,  cussing  the  rise  in  the  stock  market,  and 


has  just  decided  to  raise  its  military 
strength  to  250.000  men,  so  that  for  the  next 
vear  w-e  must  coniemplatc  an  expenditure 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

llncurporited  by  Act  of  the  Psrlitment  of  Caaadi) 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
OBAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Bmifehes: 

Toronto  MONTREAL:  Winnipeg 
ROYAL  TRUST  BUILDING 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportunity. 
Many  stocks  of  undoubted 
merit  are  selling  far  below 
their  high  point  and  if  pur¬ 
chased  now  will  yield  a 
goo  i  return. 

We  shall  be  pleased  to  send  yon 
our  letter  showing  the  most 
attractive  stock  In  each  class 


of  at  least  5250.O00.OOh  in  addition  to  all  '  contribution  made  by  the  banks  I  Tupper  or  a  Macdonald  or  an  Edward  Blake  "  hile  this  may  not  add  to  the  immediate  while  every  man  was  intensely  hopeful  of  11  of  Investment. 


that  has  already  been  expended.  A  fairly 
large  proportion  of  that  sum  is  spent  in 

Canada,  on  equipment  and  training,  and  as  ^  MOISONS  BANK  business  life  at  the  expense  of  the  pollti-  snouia  cease  suoaeniy.  A«o  riiB  nuura  inciineo  to  wonder  it 

the  money  for  such  purposes  is  apparently  politics  can  do  some  things  for  a,  - T  violent  speculation 

to  be  raised  in  Canada  for  the  future  if  will  The  very  satisfactory  record  for  the  year  g  posthumous  repute  that  no  amount  ^  VOUNG  friend  of  mine,  who  has  had  in  stocks  would  not  greatly  injure  those  very 
not  add  to  the  external  indebtedness  of  the,  1914-15  of  the  Molsons  Bank,  first  of  the  of  business  success  can  do.  If  Finance  Min-  *  experience  as  office  manager  in  a  prospects  of  trade  improvement.  It  was 

country.  1  great  Canadian  banks  to  report  this  autumn,  jg  tempted  to  regret  the  brokerage  office  in  Montreal,  is  interesting  to  listen  to  their  expressions  of 

There  is  absolutely  uothing  to  be  afraid  was  analyzed  in  the  last  issue  of  this  paper,  fortune  that  he  might  have  made  as  a  war-  ®  Partner  who  can  provide  from  opinion  in  regard  to  stock  market  funds,  and 

of  in  this  gigantic  draft  upon  the  wealth  of  since  then  the  annual  meeting  has  been  manipulator  had  he  remained  in  the  $100,000  capital.  My  friend  has  I  would  assume  from  their  observations  that 

posterity.  A  year  ago  we  could  hardly  have  held,  and  .Mr.  William  Molson  Maepherson,  Pf  finance  let  him  be  consoled’  by  disposal  enough  funds  to  enable  very  little  Canadian  bank  money  is  being 

made  this  statement  so  confidently.  M'c  had  the  president,  has  delivered  an  address  \  gj^jpjy  gjjjj  consistently  doing  the  duty  of  a  purchase  a  seat  on  the  Stock  Ex-  put  out  on  call,  proportionate,  of  course,  to 

not  had  at  that  time  the  astonishing  revela-  which  indicated  great  confidence  in  the  fu- j  pj~  office _ the  Canadian  Exchequer _ in  a '  be  is  a  man  who  the  tremendous  requirements  for  such  a 

tion  of  the  productive  powers  of  this  coun-  lurc  and  a  very  reasonable  satisfaction  V,  time  of  the  world’s  vastesi  *  position  of  drawing  an  exceptional  boom.  As  a  matter  of  fact,  the  banks  have 

try  which  has  since  been  given  to  us  by  i  the  degree  of  improvement  in  Canada’s '  ^^^y  qyjfg  reasonably  hOOe  to  go  ®bentcle,  if  interested  in  a  concern  of  his  all  they  can  do  to  provide  the  monetary 

the  trade  return.s  for  the  current  year,  and !  economic  position  which  has  already  been !  historv  among  the  chief  fonnrier*  i  machinery  to  move  the  crops,  and  it  there¬ 
upon  which  the  Finance  .Minister  made  such  evidenced.  The  financial  side  of  the  business  .  .  Newer  British  Emnire  The  fact  that  T”  **  reasonable  to  assume  that  most  of 

forcible  comment.  Our  natural  resources  of  the  meeting,  a  full  report  of  which  will  I  was  abused  by  the  Globe  will  u  acquisition  of  that  splendid  asset,  the  market  money  is  coming  from  New  York, 

.  .  ..  .  was  aDUS^  Dy  me  oiooe  WUI  m611  niRKe  Muill  nf  r>mipce  u/Iippa  fViAPA  i«  Atimtfrh  qm/)  enawA  of  voactAn. 


to  the  Dominion’s  war  financing. 


THE  MOLSONS  BANK. 


I  or  a  Joseph  Howe.  Canadians  have  been  of  stockholders,  it  will  at  least,  pro-  the  business  outlook  in  | 

I  disposed  for  a  generation  past  to  exalt  the  actual  deficits,  if  the  munition  BANK  MEN  Canada,  they  all  were 

business  should  cease  suddenly.  AND  THE  BOOM  inclined  to  wonder  if 

-  the  violent  speculation 

A  YOUNG  FRIEND  OF  mine,  who  has  had  in  stocks  would  not  greatly  injure  those  very  i 
a  long  experience  as  office  manager  in  a  prospects  of  trade  improvement.  It  was  I 
prominent  brokerage  office  in  Montreal,  is  interesting  to  listen  to  their  expressions  of  | 
looking  for  a  partner  who  can  provide  from  opinion  in  regard  to  stock  market  funds,  and 


AND  THE  BOOM 


tion  of  the  productive  powers  of  this  coun-  lurc  and  a  very  reasonable  satisfaction  V,  time  of  the  world’s  vastesi  *  position  of  drawing  an  exceptional  boom.  As  a  matter  of  fact,  the  banks  have! 

try  which  has  since  been  given  to  us  by  i  the  degree  of  improvement  in  Canada’s '  ^^^y  reasonably  hOOe  to  go  ®bentcle,  if  interested  in  a  concern  of  his  all  they  can  do  to  provide  the  monetary 

the  trade  return.s  for  the  current  year,  and !  economic  position  which  has  already  been !  historv  among  ths  chief  fonnrier*  i  machinery  to  move  the  crops,  and  it  there¬ 
upon  which  the  Finance  .Minister  made  such  evidenced.  The  financial  side  of  the  business  .  .  Newer  British  Emnire  The  fact  that  T”  **  reasonable  to  assume  that  most  of 

forcible  comment.  Our  natural  resources  of  the  meeting,  a  full  report  of  which  will  I  was  abused  by  the  Globe  will  u  acquisition  of  that  splendid  asset,  the  market  money  is  coming  from  New  York, ! 

..d  our  ,.du..r,r,  o.d  boo.  on,b,o,-,d  lo  .br  round  Co.hore  1.  rbr,  l-u.  u.,,.  K,r  wb.ro  .h»e ..  onou.h  .„d  .0 

SO  large  an  extent  in  meeting  the  demands  very  little  comment.  It  is  just  about  what  memory  of  Sir  Charles  Tunner.  i  iriump  tor  fudiic  uwnersnip.  ante  terms. 

of  the  vast  sums  of  new  capital  which  wc  !  was  expected,  and  in  respect  of  the  showing  _ _  I  - - - ' - -  •'  •'  "  "  '  .  ■  '  - 

were  constantly  importing,  that  wc  had  no  .  of  profits  it  was  perhaps  a  little  better  than  jg  being  marked  down  t— — — — — --i— i— 

idea  of  what  they  could  do  for  us  in  the  !  was  expected,  for  nobody  has  cherished  the!  _ _  ’  li/f  A  T\TT  V  A  T'T'  JT’TAT  A 

world’s  markets  if  their  products  were  free  ;  idea  that  1915  would  prove  an  exceptionally  j  pux  youB  war-stock  profits  in  th  Do  JyLAliyLil  J\D\JU  1  ±  11^  AlyiulJliJLZiJ 

to  go  abroad;  while  a  vast  number  of  our  !  gainful  year  for  any  bank.  From  the  i  jnion  BY  ONE  WHO  KNOWS  THEM 

people,  instead  of  busying  themselves  in  ■  of  new  of  the  depositors’  interests,  the  bank  !  J _ _ 

the  production  of  valuable  commodities,  i  is  extremely  strong,  while  the  fact  that  its  |  nr™, ,  ___  uj  iTTTd,,.uu  ••  . 

,  ,,  .  V  J  ■  .u  u  •  ft.-:  .  ,  toftnnn  1=  .V  WELL,  WE  GET  those  War  baby  bonds  lor  J.  L.  Englehart,  whose  name  is  indelibly  W.  J.  Shaughnessy,  the  new  director  on  i 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


were  wholly  absorbed  in  the  business  of  try-  ^  current  loans  are  $1,300,000  larger  than  in  Christmas  after  all 
ing  to  make  a  quick  fortune  by  speculating  1 1913  and  less  than  $400,000  smaller  than  last  J _ | _ 

and  inducing  others  to  speculate.  To-day  |  year  suggests  that  its  borrowing  clients  !  Possibly  the  National  Brick  bondholders '  day  on  Tuesday, 
wr  arc  all  working.  So  greatly  have  we  in- j  have  been  quite  as  well  looked  after  as  the  foreclose  just  to  show  that  it  can  be 
creased  the  amount  of  effort  put  into  agri-  conditions  would  allow.  done. 

cmlturc  that  the  Finance  Minister  was  able  ,  it  w  as  very  right  and  proper  that  Mr.  j _ 

to  estimate  that  this  year’s  agricultural  pro-  .Maepherson,  as  the  first  bank  president  THERE  IS  A  first-class  job  as  bond  sales- 
ducUon  will  be  $300,000,000  greater  than  ;  speaking  to  hio  shareholders  after  a  full  ‘  fbe  Hon.  Mr.  White  whenever 

that  of  1914.  At  the  same  time  (under  cer-  year  of  war  and  almost  a  full  year  of  war ;  be  wants  to  leave  the  Government. 

tain  special  inducements,  it  is  true)  we  have  ,  taxes,  should  have  spoken  plainly  (though  _ 

converted  a  vast  number  of  our  industrial  not  resentfully)  about  the  burden  which  the  When  the  office-boy  and  the  .itenn. 


J.  L.  Englehart,  whose  name  is  indelibly  'VY.  J.  Shaughnesay,  the  new  director  on  i 
linked  with  the  Temiskaming  and  Northern  the  Board  of  Canada  Foundries  and  Porg-  ! 
Ontario  Railway,  celebrated  his  68th  birth-  Ings  Limited,  fills  the  vacancy  caused  by  i 


There  is  a  first-class  job  as  bond  sales-  ^  Company,  is  one  of  those  numerous  .voung 
man  open  to  the  Hon.  Mr.  White  whenever  j  Canadians  who  have  crossed  the  border  and 
he  wants  to  leave  the  Government.  |  "made  good.” 


day  on  Tuesday.  the  death  of  the  late  Robert  Bowie  of  Brock- , 

- ville.  Mr.  Shaughnessy  is  a  son  of  Sir 

Charles  Currie,  now  of  Akron,  Ohio,  and  Thomas  Shaughnessy,  the  C.P.R.  president. , 
manager  of  the  Northern  Ohio  Traction  He  is  a  lawyer  by  profession.  i 


F.  H.  Deacon  &  Co. 
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and  other  attractive  offertaga. 
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Canada  Bond 

Corporation 

Limited 

50  Tonge  Street.  Toronto 


inaaians  wno  nave  crossea  uie  ooraer  ana  Edmund  Randolph,  senior  partner  of  the  - 

aadc  good.  fb-m  of  Randolph,  evolved  a  happy 

-  Idea  when  he  presented  a  pearl  necklace  Battalion,  he  having  joined  the  "Vies.”  as 

.Major  Rexford,  who  formerly  held  the  a  Montreal  charity  this  week.  The  neck- !®  private  and  worked  his  way  through  until 


converted  a  vast  numoer  oi  our  inausiriai  not  resenttuiiyi  aoout  tne  Duraen  wnicn  tne  'When  the  oFFirE-Bov  and  tbo  cionn  *  _  r,  r  u  *  ,  u  .v  - ■  --  -  - 

undertakings  to  new  purposes,  with  such  banks  are  shouldering  on  behalf  of  the  Do- i  ograS  bSn  tT  gTtTto  the  war  T  "  I  n  t  f  h  r  ^I®“t'-eal  charity  this  week.  The  neck- !«  Private  and  worked  Ins  way  through  unul 

.tal  our  ..ports  o,  u..n„,.ot„rod  pro- 1  „„..o„  E.chouuor.  Ahor  „e.tlou.u.  Ut.  I  S.t  i.  U  .  L  thoTvor,  ^  I'.-.A,”:;.  rioU.M  rtru,!,;.'  I.‘“ 

ducts  alone  arc  now  at  the  raite  of  about  one  special  taxes  and  the  effects  of  the  excess  |  to  pull  out.  I  v,  c  th  r  hi®  r  h  t,  th  Proceeds  will  be  utilized  to  open  the  Mont-  ■ 

hundred  millions  per  annum  in  excess  of .  issue  of  Dominion  notes  upon  the  banks’  j  ■  ■  1 *  roug  c  fggj  Maternity  Hospital  to  the  wives  of  any  yij.  Henry  Paul  Harvey  is  in  New  York 

those  of  last  year.  ■55’ith  such  assurance  of ,  revenues,  Mr.  Maepherson  went  on:  "This  j  Whenever  the  assessment  rises,  Montreal'  ^  owns  ips. _  soldiers  on  overseas  service.  to  act  as  representative  of  the  British  Trea- 

our  ability  to  expand  our  national  income,  heavier  load  must  be  borne  by  us  all.  and '  increases  the  city  debt.  Whenever  the'  ^ir  *1,  u  i  f  i  <-*,  ».  .»  *  ...  !  ®®r.v  wiih  Basil  P.  Blackett  in  carrying  out 

the  prospect  of  an  annual  interest  charge  ^  the  sound  way  of  dealing  with  conditions !  assessment  falls,  Montreal  ought  to _ but'  e  ection  o  E.  J.  Chambeilin  to  Sir  5Villiam  Mackenzie,  who  celcbraiec  tiie  details  in  connection  with  the  loan  al- 

of  $25,000,000  or  530,000,000  on  a  w  ar  debt  is  to  lose  no  time  in  levying  necessary !  what  an  absurd  idea!  ‘  111  66th  birthday  on  Saturday  last,  is  the  arranged,  ami  perfecting  the  plans 

of  5500,000,000,  should  be  no  cause  for  taxes,  and  distributing  them  equiUbly  on  -  week,  two  o  anadas  thiee  rat  road  presi-  oldest  of  the  three  presidents  of  Canada’s  f^,.  pjoposed  supplemental  credits.  With 

alarm;  more  particularly  since  any  possi-  the  whole  community.”  It  cannot  be  made  Canada  is  now  exporting  wheat  and  11‘i’ce  transcontinental  lines.  E.  J.  Cham-  t^jje  return  of  Mr.  Blackett  to  England  a 

ble  tax  burden  in  this  country  must  be  but  too  clear  that  the  taxes  Imposed  at  the  laat  shells  instead  of  securities,  according  to  I  "\r  C.P.R.,  is  a  berlin,  of  the  Grand  Trunk,  was  63  in  Au-  weck.s  hence.  Sir  Henry  will  have  en- 

a  flea-bite  in  comparison  with  what  will  session  of  Parliament  were  of  a  makeshift  |  Mr.  White.  It  takes  work  to  produce  wheat  ”  ‘  iiecoi.  gust,  and  Sir  Thomas  Shaughnessy.  of  the  charge  of  negotiations  on  behalf  of 

have  to  be  borne  by  the  unfortunate  peoples  i  character,  adopted  mainly  because  the  funds  and  shells,  but  securities  can  be  made  with  ;  „  a  .i  „•  ’ OeWber  30.  when  y,. cat  Britain.  The  two  British  lepresenta- 

of  the  warring  nations  on  the  mainland  of '  to  be  taxed  were  easily  defined  and  reacbec,  ]  pen  and  ink.  It  is  a  good  change.  I  S.r  Max  Aitkcn,  who  has  been  telling  ♦the  Sir  William  .Mackenzie  celebrated,  E.  P- *  (ives  w  ill  t  o-operate  w  ith  Octave  Homoerg, 

Europe,  and  even  by  the  people  of  Great  and  because  there  was  no  time  for  devising  i _ _  peop  e  o  t  e  Doimnion  what  Canadas  Ripley,  president  of  the  Atchison,  reachea  , he  sole  member  of  the  French  Commission 

Britain,  from  whom  w  e  expect  to  draw  a  i  niachinery  for  defining  and  reaching  many  ^''®  *^'®  birthday.  ^  hj,  js  still  here,  and  .Maurice  Cassenave, 

large  part  of  our  future  immigration.  !  other  funds  which  should  in  justice  contri- !  »  a  aU  'T'j-  ®  ®*  Pre.sident  of  the  .National  Bank  of  Hayti, 

As  regards  Mr.  Whites  intimation  of  the  bute  quite  as  much  as  the  banks,  trust  com- I  LCttCrS  tO  tllC  CUltOr  f  g  ting  acton  on  the  firing  line.  Sir  Max  Col.  Cantley,  of  "Scotia,”  who  for  months  ^vho  is  acting  witli  Mr.  Homberg.  Sir  Henry 
..A®.  _Aiv.nH  fir,an®in,T  iuauo  ot nnnH i t >■  i-cc  i I  i . . . a; _  x- ax-a  ia  ! •^®'l)‘^d  thc  Ministcr  of  Militia  this  wcck  ass-  has  been  acting  in  an  advisory  canacitv  on 


iiuxiA.li  ui  luc  viiciiouii^.  Aiuu.uo  luiMusu  lux-  ^^34  Matenuty  HospiUl  to  the  wives  of  any'  yii-  Henry  Paul  Harvey  is  in  New  York 
Eastern  Townships.  soldiers  on  overseas  service.  '  to  act  as  representative  of  the  British  Trea- 

^  .  A  1  sury  wiih  Basil  P.  Blackett  in  carrying  out 

With  the  election  of  E.  J.  Chamberlin  to  Sir  William  Mackenzie,  who  celeb, ■a;ec  connection  with  the  loan  al- 

the  directorate  of  the  Molsons  Bank  this  his  66th  birthday  on  Saturday  last,  is  the  ^  arranged,  and  perfecting  the  plans 

week,  two  of  Canada’s  three  railroad  presi-  oldest  of  the  three  presidents  of  Canada’s  p,oposc(l  supplemental  credits.  With 

dents  occupy  seats  on  Bank  Boards.  Sir  three  transcontinental  lines.  E.  J.  Cham-  ^he  return  of  Mr.  Blackett  to  England  a 

Thomas  Shaughnessy,  of  the  C.P.R.,  is  a  berlin,  of  the  Grand  Trunk,  was  63  in  Au-  t^w  weck.s  hence.  .Sir  Henry  will  have  en- 

Bank  of  .Montreal  director.  gust,  and  Sir  Thomas  Shaughnessy.  of  the  ,i,.c  charge  of  negotiations  on  behalf  of 


Europe,  and  even  by  the  people  of  Great  and  because  there  was  no  time  for  devising 
Britain,  from  whom  we  expect  to  draw  a  i  machinery  for  defining  and  reaching  many 
large  part  of  our  future  immigration.  |  other  funds  which  should  in  justice  contri- 

.4s  regards  Mr.  White’s  intimation  of  the  .  bute  quite  as  much  as  the  banks,  trust  corn- 
new  method  of  financing  these  expenditures  panics  and  loan  corporations.  Now  that  it 


Letters  to  the  Editor 


-by  a  domestic  loan,  the  first  lo  be  offered '  is  abundantly  evident  that  the  cost  of  Can-  *  THE  $260,009,000  WAR  LOAN.  auuioniy  ro  raise  a  oaciaiion  in  ms  the  Shell  committee,  won  a  parting  tribute  Egyptian  Government,  and  since  1912  he 

by  thc  Dominion  Government  in  a  great  tada*s  participation  in  the  war  will  run  Into  Eliitor  Financial  Times:  nat  ve  New  runss^lck.  from  D.  A.  Thomas  before  the  latter  left  been  chief  auditor  of  the  British  Gov- 

many  years  if  not  in  all  history — it  has  met  several  hundred  millions  of  dollars,  it  be-  i . . . . .  '  ■  -  - =  Canada.  Mr.  Thomas  said  that  the  technical  ernment  undei-  the  .National  Health  Insur- 

with  nothing  but  the  most  absolute  ap-  comes  necessary  to  adopt  a  more  scientific  1  whtoh  ar  these^are  days  knowledge  of  Col.  Cantley  had  been  of  im-  ance  .Act.  In  1905  lie  was  appointed  British 

proval.  The  issuance  of  a  domestic  loan  j  and  far-reaching  scheme  of  taxation:  and  reality  a  discussion  of  Mr.  Victor  Mitchell’s  diSS™nd“^so^once  mo^^^  service.  Col.  Cantley  has  expended  |  representative  on  the  International  Commis- 

was  mooted  and  advocated  by  this  paper  an '  as  Mr.  Maepherson  puts  it,  the  sooner  this  proposal  to  raise  a  British  Canadian  war  come  for  our  far-seeing  bankers,  leaders  in  sums  m  experimenting  on  ■  gjon  for  Control  of  Macedonian  Finance,  and 

long  ago  as  February  last,  and  we  were  the  |  js  Uone  the  stronger  will  be  the  position  of  $250,000,000,  you  said:  "Bankers  are  transportation,  large  retailers  and  others  to  steel,  and  the  results  of  these  experi-  prior  to  that  time  he  had  served  as  delegate 

first  newspaper  in  Canada  to  make  the  sug- 1  the  Dominion  Government  in  appealing  for  *®  <1**11  P®6®tiDi8tlcally  on  avail  themselves  of  an  opportunity  that  they  m^n’ts  have  been  freely  placed  at  the  dls-  to  the  International  Commission  on  Greek 

gestion.  There  was  but  one  reason  militat-  a  loan  wherewith  to  pay  that  portion  of  the  l^Vd/a'S^roTan^  ?ih  rn^rrodne^erTf^rm^  .  Finance.  From  1895  to  1900  Sir  Henry  acted 

mg  against  the  immediate  adoption  of  that :  current  expenditure  which  cannot  by  any  deposits  for  the  purpose  of  subscribing  to  facturers,  lumbermen  and  others,  In  making  *  ^  private  scci  etary  to  the  .Marquis  of  Lans- 

suggestion.  and  that  was  a  sufficient  one  conceivable  method  of  thinking  be  consider-  a  patriotic  loan.”  Earlier  in  your  article  the  "Made-in-Canada”  a  National  Imperial  Apropos  of  Finance  Minister  White’s  downe,  who  was  Secretary  of  State  for 
for  the  time,  but  one  which  has  now  ceased  ed  as  properly  chargeable  against  the  pre-  ^^at  the  object  of  the  loan  is  to  Movement.  splendid  address  before  the  Canadian  Club ,  war. 

lo  exist.  It  consisted  in  the  fact  that  the  sent-day  taxpayer  A  nation  which  shows  ^*®®**®®  ^**®  Iniperial  Government’s  payments  Under  a  combined  influence  such  as  this  of  Montreal  on  Tuesday,  it  is  not  generally - 

rT,o:z  ■ "’’a  Croesus  gold  mine 

cess  of  her  exports,  and  that  to  pay  for  that  as  early  as  possible  is  a  much  more  accept-  goal  of  the  subscribed  money,  then  it  is  not  I  loan  to  Great  Britain;  and  in  what  other  i''hahc*  .Ministei  has.  It  is  told  that  _ 

excess  and  for  her  interest  charges  abroad  able  borrower  than  one  which  leaves  the  Quit*  cie®r  that  the  bankers  have  anything  1  way— unless  it  be  by  personal  enlistment  in  National  Trust  Com- 

Canada  was  still  obliged  to  export  either  whole  problem  of  repayment  to  chance  and  ^®  *®*''  ‘‘*®  ®^  decreased  deposits.  i  the  overseas  forces— could  we  bring  greater  P®ny  memorized  the  entire  trust  deed  of  K>rnie,l  t  onipaiiy  Will  Develop  Prop, 

funds  or  securities.  The  Finance  Minister  futurity  ’  W’hat  would  happen  would  be  a  with- 1  honor  to  Canada  than  by  assisting  the  Moth-  the  Dominion  Iron  and  Steel  Company, '  UoiitroUod  by  Jlontreal 

took  the  ground  that  the  Dominion  was  the  '  _ _  I  financially  in  these  times  of  which,  needless  to  say,  was  a  rcm.vrkable  '  Interests. 

one  borrower  in  the  country  best  able  to  sell  i  receipt  by  thrsLe  bank?  o^f  ®th?  same  |  Sis  Extended  Ttru^formin^yMro  ^plst?  meraoiT,  containing  as  it  did  scores  ^  ov?‘'lnd°Sj?rafe  tht 

securities  abroad,  and  he  continued  to  sell  Canadian  stocks  are  too  high,  but  British  |  Whatever  faults  critics  may  find  in  the  ®c®res  of  typewritten  folios.  Dobie-Levson  mine  upon  which  a  sensa- 

them,  at  first  in  Ixmdon,  and  then,  they  cannot  act  on  their  opinion  because  of  “Ma«l*-in-Canada  ’  idea  in  ordinary  times,  -  ^  ^his 

the  rate  of  exchange  made  the  United  States  orohibition  of  short  sellinv  Ton  ^  to  our  there  can  be  no  question  as  to  Its  being  our  it  is  probably  correct  to  say  that,  with  the  property  is  owned  by  the  Dominion  Reduc- 

t  more  advantageous  market,  in  New  Yoik.  Vul  .  i  supplies. ;  duty  to  espouse  the^use  when  by  so  doing  exception  of  James  J.  Hill,  there  is  no  man  :  tion  Company  which  in  turn  is  controlled  by 

m  mute  auvoiAuxec  u  a  .  sequently  the  market  is  left  entirtly  in  the  who  again  would  re-deposit  thc  same  money  i  we  can  he  p  Great  Britain  to  bear  the  bur-  .  ^  i  ■.  •  .  a  ■  fh®  r  navu  emnn  of  Montreal 

To-day,  the  last  argument  against  a  domes-  ^.^^s  of  those  who  think  they  are  not  high  *“«>  our  banks.  |  den  of  the  European  war.  to-day  whose  name  is  as  c  osely  associated  :  ^he  B.^  Davm  group^  of  MontreaL 

tic  loan,  that  of  exchange  rates,  has  disap- 1  enough.  To  this  extent  the  equilibrium  would  be  !  H.  K.  S.  Hemming.  *ith  the  making  of  a  railroad  as  that  of  j  Financial  Times  three  weeks  ago. 

peared.  Canada  is  paying  her  way  abroad  ’ _ _  maintained  in  so  far  as  bank  deposits  j  56  Beaver  Hall  Hill.  Oct.  26.  Frederick  D.  Underwood  is  with  the  Erie.  .p,,p  croesiis  Gold  .Mine  Company  is  capi- 

by  the  export  of  commodities  in  vast  excess '  ?*'®  concerned.  On  the  other  hand,  if,  dur- 1  -  What  the  Erie  is,  Mr.  Underwood  has  made  talized  at  $200, ooo.  the  entire  stock  being 

over  her  Imports,  and  is  in  every  way  wen  STATESMEN  AND  FINANCIERS.  V!?  it:  a®*!  h®  h®®  <1®®*  that  under  unusual  dir- ,  held  by  The  Dominion  Reduction  Company. 


who  is  still  here,  and  .Maurice  Cassenave, 
Pre.sident  of  the  .National  Bank  of  Hayti, 
righting  action  on  the  firing  line.  Sir  Max  Col.  Cantley.  of  "Scotia,”  who  for  months  ^vho  is  acting  witli  Mr.  Homberg.  Sir  Henry 
cabled  thc  Minister  of  Militia  this  week  ass-  has  been  acting  in  an  advisory  capacity  on  formerly  financial  adviser  to  tne 

ing  for  authority  to  raise  a  battalion  in  his  the  Shell  Committee,  won  a  parting  tribute  Egyptian  Government,  and  since  1912  he 
native  New  Brunswick.  from  D.  A.  Thomas  before  the  latter  left  been  chief  auditor  of  the  British  Gov- 

- -- . .  '  -  Canada.  Mr.  Thomas  said  that  the  technical  ernment  undei'  the  .National  Health  Insur- 

Advfint&g6  in  C&n&ds.  But  theses  arc  days  knowledge  of  Col.  Cantley  had  been  of  im-  3ncc  A\t*l.  In  19(*5  lie  was  appointed  British 

®i®®s®  service.  Col.  Cantley  has  expended  |  representative  on  the  International  Commis- 


took  the  ground  that  the  Dominion  was  the 
one  bOrro'wer  in  the  country  best  able  to  sell 
securities  abroad,  and  he  continued  to  sell 
them,  at  first  in  Ixindon,  and  then,  wneii 
the  rate  of  exchange  made  the  United  States 


CROESUS  GOLD  MINE 


and  scores  of  typewritten  folios.  ■  been  formed  to  take  over  and  operate  the 

Dobie-Leyson  mine  upon  which  a  sensa¬ 
tional  strike  was  made  a  month  ago.  This 
It  is  probably  correct  to  say  that,  with  the  property  is  owned  by  the  Dominion  Reduc- 
exception  of  James  J.  Hill,  there  is  no  man  :  tion  Company  which  in  turn  is  controlled  by 
to-dav  whose  name  is  as  closely  associated '  Mortimer  B.  Davis  group  of  Montreal, 
with  the  making  of  a  railroad  as  that  of  i  A®  ejHemded  account  mine  appeared 

„  ^  ^  ^  ,  A,  .  I  in  The  Financial  Times  three  weeks  ago. 

Frederick  D.  Underwood  is  with  the  Erie.  croesiis  Gold  .Mine  Company  is  capi- 

What  the  Erie  is,  Mr.  Underwood  has  made  talized  at  $200,000.  the  entire  stock  being 


over  her  Imports,  and  is  in  every  way  wc,t  --  -  .  -  —  ^  which  we  would  ship  to  Britain,  i  sympathy  with  Mr  Hemming’s  desire  to  keep  “’  “““  -..uou-,  I J  is' ^t  pres^^  down  HO 

able  to  advance  the  funds  for  her  own  ex-  Sir  Charles  Tupper  had  the  inestimable  our  imports  from  other  countries  (prlnci-  j  Canadian  money  at  home,  and  especially  to  fi<5U>H®8.  for  one  by  one  his  lieutenants  [  drifts  have  been  made  at  the 

penditures.  advantage  of  living  until  bis  works  and  his  pally  the  United  States)  were  in  excess  of 'restrict  our  always  excessive  importation  were  taken  by  other  roads  which  could  af-  Ip^.pl _ ip,  pppp  o^e  side  and  80 

Ottawa  correspondents  arc  indulging  in  a  personality  could  be  viewed  in  perspective,  our  exports  to  those  other  countries,  then  i  from  the  United  States,  we  do  not  quite  see  ford  to  pay  them  big  salaries  when  Erie  fppt  on  the  other.  The  company  expects  to 
lot  of  guess-work  over  the  amount  and  It  takes  a  long  time,  in  a  sparsely-settled  bankers  would  see  their  deposits  slip-  our  way  to  doing  so  at  the  cost  of  increasing  could  not,  and  he  was  obliged  to  train  others  :  commence  to  drift  on  the  150  foot  level  with- 
_  .  -  ....  .  _  .  .  Ding  away  to  New  York.  i  ihe  nrice  which  the  Canadian  manufacturer  .  _  _  ..  anvs  Tn  the  nninion  of  ihe  man. 


The  mines’  shaft  is  at  present  down  HO 


ping  away  to  New  York. 


«rnx.  or  U.e  loan,  moal  or  which  1,  «o  oh-  commuoir,  ouch  .a  C.,u.aa.  w  eatabllah  -tI,;  T.' ji’.t' wharth.  Chancellor  or  the ! Sn  c’hlrsflW  ■»  ir.'u’c'ol “’^  uufcr^o'oSI'Vl'Tlir'br^^^^^^^ 

■riously  the  work  of  persons  unacquainted  what  may  be  called  the  “legend”  of  a  great  Exchequer  at  Westminster  realized  when  hh  products  without  suffering  from  foreign  months  before  they  will  be  in  a  position  to 

with  finance  that  it  needs  no  comment,  'fhe ,  man,  and  thc  process  only  begins  when  the  recently  threw  Free  Trade  lo  the  winds,  and  competition.  A  species  of  national  thrift  Lieut.-Col.  "Watty”  Burland.  D.S.O.,  now  determine  the  value  of  the  property  ac- 

talk  of  a  41^  per  cent,  rate  is  of  course  ab-  subject  of  it  is  removed  from  the  squabbles  imposed  hegvy  innport  mxes  on  goods  that  which  would  leave  all  thc  funds  saved  by  jjj  command  of  the  14lh  Battalion  at  the  quired. 

surd:  this  is  the  rate  that  was  discussed  inland  bickerings  of  our  inconceivably  petty  0“^?^  lndMdS’cotLl5er’'l?  wSm^SS  -  e^en  8o?ubHc°-8ptri^^^^^^^  *ro®‘’  been  granted  the  Colonial  Long  — 

The  Financial  Times  in  February,  long  be-  partisan  politics,  bir  Charles  s  contribution  Canada  to  expend  his  money  on  home-pro-  as  the  manufacturers  —  does  not  appeal  to  Service  Medal,  having  served  20  years  with  The  Financial  Times  is  printed  and  pub- 

tore  the  big  European  borrowings  forced  to  the  history  of  Canada  was  well  completed  duced  goods  has  not  attained  anything  ap-  us  as  meeting  the  national  needs,  or  as  the  Canadian  Militia.  Lieut.-Col.  Burland  is  lished  at  333  Craig  Street  West,  Montreal, 

up  the  price  of  money  to  its  present  level,  before  he  withdrew  from  Canadian  politics  proachlng  national  proportions,  it  behooves  likely  to  commend  itself  to  the  national  probably  one  of  the  youngest  Canadian  offi-  by  The  Montreal  Financial  Times  Pub- 
Cgnada  is  as  well  a’oic  to  pay  the  market  after  the  early  Laurier  triumphs;  but  had  our  Federal  Govermnent  to  step  in  qnd  make  ■  judgment.  'The  reader’s  attention  is  drawn  ^jjjg  distinction.  His  service  lishing  Company,  Limited,  Montreal.  T.  K. 

price  for  money  as  any  other  borrower,  and  he  died  at  that  time  there  would  have  been  bu^J^Lm^,  by  spedar?rr*im^  ?ritfen^beU?thJ^Fman“^^^  entirely  with  thc  3rd  Victoria  Rifles  j  Dickinson,  President;  B.  K.  SandweU. 

will  not  ask  her  citizens  to  lend  to  her  oa  ,  no  such  universal  manifestation  of  grief  and  pyj-t  upon  articlea  that  can  he  made  to  |  livered  his  Canadian  Club  speech.  until  be  went  to  the  front  with  the  14th  i  Vice-President.  - 


take  their  places.  in  a  few  days.  In  the  opinion  of  the  man- 

I  aaement.  it  is  understood,  it  will  be  several 
months  before  they  will  be  in  a  position  to 
Lieut.-Col.  "Watty”  Burland.  D.S.O.,  now  determine  the  value  of  the  property  ac- 


lished  at  333  Craig  Street  West,  Montreal, 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  SandweU, 
Vice-President. 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,009 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 

MONTREAL  DIRECTORS : 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  MOLSON,  Manager 


BICGESTMEON  MUNICIPAL  BOND 
YET  THIS  YEAR  SALES  42  MILUON 

FORMniINfiCO.  IN  lEN  MONTHS 

International  Milling  Declares  a  50 1  Canadian  Municipalities  Show  Ten- 1 


Per  Cent.  Common  Stock  Dividend' 
Which  Brings  the  Disbursement  to 
the  Common  Stockholders  in  Two' 
Years’  Time  to  a  Total  of  118  Per 
Cent. 


dency  to  Put  a  Check  on  All  But 
Absolutely  Essential  Borrowing, 
Following  Out  the  World  Wide  Pol¬ 
icy  of  Caution  and  Thrift — October 
Record.  i 


T.  B.  MACAULAY  W.  M.  BIRKS  jjjg  International  Milling  Company  of  j 

,  ,,  ,  .  Municipal  bond  sales  In  Canada,  as  com- 

153  St.  James  Street  -  -  MONTREAL  J^'''^"%iled  by  The  Financial  Times,  totalled 

PFRCrVAL  MOISON  Manaffer  Calgary,  has  declaied,  or  e  >cai  en  ing  month  of  October.  This  , 

PERCIVAL  MOLSON,  Manager  August  31  191m  a  oO  per  cent  dividend  on  ^  .  ■ 

the  common  stock.  This  calls  for  tiie  dis- '  ^  , 

:  tributlon  of  $400,000,  of  which  $160,000  has  $4-,o5i,C94.  October  takes  rank, 

- -  — — '  '  :-L'-T  ■'  -  ■■  .  - .  1  been  re-lnvcsted  in  common  capital  at  par,  with  July  and  , August  as  the  smallest 

thereby  increasing  the  common  stock  capi-  months  of  the  vear  for  municipal  bond ; 

BONDPROPffiALS  AND  NEGOTIATIONS  -  ■.•! 

Co.  thrcc  S'cars  or  so  ago,  ami  rc-sold  to  municipalities,  tbioughout  the  Do-; 

tii<>  ot'isririAi  owiipr^i  iiv*  tiic  fiirpi'tiirs  of  the  niiiiioii,  to  tliock  hond  sales  dm the  lat* . 
Edmonton.  Alberta. — Tenders  for  Bonds.  —  Peterboro,  ont — Bonds  Authorised.  —  lhe;i“®  ,r»  .  „  ii  „#  ter  part  of  tlm  vear  for  there  is  a  slowinc  I 

The  Debenture  Branch  of  the  Department  of  City  Council  passed  a  by-law  providing  for  InveisUnent  Trust  Compauv  m  lieu  of  laJs-  ranitaT  rvn'on  lit  with  tlio 

Education  are  offering  for  tender  until  four  the  issuance  of  13.250  bridge-construction  -  jng  additional  working  capital  to  keep  liolJi  j  r”  n  on  capudi  expenuituie  witn  tue  torn-, 
o’clock.  Thuisday,  November  18.  1915,  the  fol-  bonds.  concerns  intact  \  few  months  after  this  ' 

lot^ng  bond  issues:  Peace  K«vcr  Croaalng  Toronto  Township  <P.  O.  Crooksville,  Ont.)  ;  ‘  j,„prosts  who  sold  the  '^^en,  too,  this  year  there  Is  a  tendency  to- 

S.  D..  No.  2o2h  for  $,.500.  bearing  interest  at  —Bond  Sale.— Kerr.  Bell  &.  Fleming  of  Toron-  tue  same  interests  wno  .  oia  me  greater  cconomv  The  indications 

seven  per  cent,  per  annum  and  re-payable  in  to  have  been  awarded  for  $1’J.242.  equal  to  International  Company  raised  $Ja0.O0o  nett  *  tin  i  n  will  n  ..  cnhrtan.ia  check 

^n  equal  consecutive  annual  instalments.  102.01K,  the  $12,000  «<•},  20-instalment  hydro-  capital  and  put  it  into  the  C’aiiadhin  Cereal  i  kc  .  .  a  stiDstaiindi  cnecK 

Mandare  S.D.,  No.  ItiO.T.  for  $5,500.  bearing  electric  deficiency  bonds,  authorized  on  Oct.  j  rcmj.onv  and  linfortunatclv  for  the  share-  '*^ ,’’''**'**^**  “*  hollowing  ot  all  kinds, 
interest  at  .seven  per  cent  per  anmo.-n.  and  ,th.  |  P  In  addition  to  the  municipal  borrowing  re- , 


Edmonton.  Alberta. — Tenders  for  Bonds.  —  Peterboro,  Ont. — Bonds  Authorized.  —  The  ;  ine  oii 
The  Debenture  Branch  of  the  Department  of  City  Council  passed  a  by-law  providing  for  InveisU 
Education  are  offering  for  tender  until  four  the  issuance  of  $3,250  bridge-construction  jng  adi 
o’clock.  Thursday,  November  18.  1915,  the  fol-  bond*.  concer 

lot^ng  bond  is.sues:  Peace  KIver  Crossing  Toronto  Township  <P.  O.  Crooksville,  Ont.) 

S.  D.,  No.  252rt  for  $7,500.  bearing  interest  at  —Bond  Sale.— Kerr.  Bell  &.  Fleming  of  Toron-  ;  P 

seven  per  cent,  per  annum  and  re-payable  in  to  have  been  awarded  for  $12,242.  equal  to  IntPrm 
^n  equal  consecutive  animal  instalments.  102.01«,  the  $12,000  20-instalmeiit  hydro-  capital 


nn?l“rn%'5'a‘‘ln!en.''i“®^"  oonsecutive  an- j  Transcona.  Man.-Bond  Elcctlon.-On  Dec. 

nuai  in.Maimenis.  election  will  be  held  to  vote  on  the  pro- 

.11* K*  ^  position  to  issue  $35,000  school  building 


will  be  held  Nov.  0,  ^  vote  on  tha  issuance  bonds, 
of  $15,000  sewer  and  $10,000  street  improve- 
ment  bonds.  ! 


Outreuionl,  Uue, — Bond.s  Awarded.  —  Be¬ 
cause  a  lower  rate  of  interest  on  money  re¬ 


holders,  the  Cereal  Company  is  iii  liquida¬ 
tion. 

Relurn  to  Mtockliolders. 

On  looking  over  the  annual  report  of  the 


In  addition  to  the  municipal  borrowing  re-| 
corded  during  the  month  there  was  a  sale  of 


WE  OFFER 

Montreal  Street  Railway  Company 

4^2%  Bonds  Due  1st  May,  1922 
PRICE  TO  YIELD,  6% 

Further  Details  on  Request 

DoMliSriOTTSECUBlTlBS 

COBPORATXQIV.I^ITYVrrEiD 

MQNmr Ai.  aiiANeH  MONTREAL  Canada  upb  busa. 
TORONTO  SaTAMuaHIB  IMI  LONDON,  ENO. 


%  DEBENTURES 

,  CAPITAL  PAID  UP  -  52,560,000,00 

'hF-' ^  assets  -  -  -  $6,440,000,00 

X  %  reserve  funds  -  $650,000.00 

STANDARD  RELIANCE 

'  MORTGAGE  CORPORATIDN 

Office:  8Z  68  King  Si  £.  Toronto 


lo^l  newspaper  states  that  the  $20,000  6%  involved,  the  Outremont  Council  decided  this  i  nany  paid  $158,000  in  cash  and  $229,0 
debentures,  offered  but  not  sold  during  Au-  week  to  accept  the  offer  of  Messrs.  Mackenr  i  *  ^  rtividenrlR  for  that  voar  This  toe 
gust,  are  being  sold  locally.  zie  and  Kingman  to  take  over  a  lot  of  $228,- 


Galt.  Ont. — Bonds  Offered  Locally, — Accord-  000  five 
Ing  to  reports,  this  city  is  offering  for  sale  05.  The 
locally  an  issue  cf  $9,757  5%  20-year  local  lin-  I'on  dolla 
provement  bonds.  and  whici 

Hespeirr,  Ont. — Bonds  Authorized.  —  The 
•Town  Council  passed  a  by-law  providing  for  !*'oni  the 
the  Issuance  of  $5,000  p'ark  bonds.  j-P  .'f',®.'®  ' 

Orillia,  Ont. — Bond  Election. — An  election  tlie.  batTk 
will  be  Iield  on  Nov.  17  to  vote  on  the  ques-  overdr.aft 


espeler,  Ont. _ Bonds  Authorized  _  The  The  council  had  dec'ded  to  withhold  uU'eciOrs  OI  tne  investment  i  usi  coiiij  an. 

'n^Council  passed  a  bv-bi\v°providing  for  M*'®"'  *’’®  »  large  portion  of  the  bonds,  sold  this  property  back  to  Its  former  own- 

issuance  of  $5,000  park  bond.s.  'f'®.'v  unfavorable  conditions  for  loan  ers  for  $1,000,000  of  its  7%  Preferred  stock. 


tion  of  issuing  $.'0,00U  municipal  building 
bonds. 

PenetangnlMhcnr,  Out. — Bond  Election.  _ 

*rhe  propo.sition  to  is.sue  $3, ,500  water  main 


flotation,  and  entered  into  an  agreement  with  1  ,.a,hor  *har 
the  bankers  of  the  city  pe-mitting  a  large  i  .[*, 

overdr.aft.  The  terms  offered  by  .VIes.sr.s.  I  tog  capital. 


rather  than  raise  $500,000  additional  vvoik- 


Province  of  Saskatchewan 

bunds 

tx)  the 

ainouni 

of  $840,000. 

Munir 

ipal  bond  sale  by  nrovinuea 

in  Canada  for  four 

raonlha  were  as  follows: — 

Ont  . . . 

October  September 

August 

July 

$:)07.604  $2,480,083 

$239,047 

$404,320 

B.  C _ 

. .  58S,000  . 

881,582 

S»sk  . , . 

492,650  559,400 

38.700 

78,840 

Alta . 

13,700  . 

2.700 

111,000 

Qiic . 

100.000  139,000 

214,000 

891.800 

Man . 

N.  S  .  . 

;13,00(I  20,000 

38,200 

50,171 

9,000 

N.  B  . 

75,000  . 

I’.  E.  Is. 

1  o.OIM) 

$1,609,954  $3,198,483  $1,441,2’29  $1,566,131 
Tho  following  are  the  monyhly  totals  since  1912: — 

PHONE  MAIN  MM 


Mnton  Senintfes 


TORKSniBE  BflLBING 


klMITED 


136  ST.  JAMES  STREET 


municipal  building  Atackenzle  and  Kingman  for  the  bonds  ap-  In  two  years  the  common  stock  holdoiG 
reared  more  favorable,  liowever.  than  tlio.se  have  received  a  return  of  118  per  cent,  ill 
—Bond  Election.  —  of  the  bank,  and  consequently  were  accepted.  nmidonda 

$3  ,500  water  main  Port  Arthnr.  _  Bon4=  Awarded.-The  cltyi^^^^ 


bonds  will  be  submitted  to  the  voters  on  Nov.  has  sold  $25.oon  of  its  5  "ner  cent  bonds  ik  Earnings  for  the  year  ended  .August  31  May 
'  I  the  City  of  Edmonton.  '  1915  vtere  at  the  rate  of  37  per  cent. 

~!*  '■'■*■  '  ■  . .  ■...  ■  ..  ■'  I— The  Balance  Sheet.  Aug 

MeriTTrHFmvr  rAfiir  nwr  AV  I  NOVFMRFR  niY'ini?'Vnc  company’s  Balance  Sheet  and  Profit  Ivf 


SALES  BY  PBUVINf'ES  ; 

1912  1913  1914  1915  ! 

$  $  $  $ 
2.I33,!>31  1,387„500  3,603,97.5  2,806.9:19 

2.556, :t78  1.038,806  6,007,832  5,889,833  , 

1,926,716  3:i5.492  8,041.731  3.273.988! 

927,160  3,698,857  15,536,615  16.892,051  | 
1.928,748  880,6:10  14.781,674  3,020, .566  i 

1,690.344  3,435.726  4,901,648  2,455.470 

1.967,476  1,591,924  .5,547,861  1.. 566,131 

1,649,547  536,300  2,386,970  1,444,229  1 


McCUTCHEON  CASE  DELAY. 


Toronto — McCutcheon  Brothers  will  not 
jo  to  trial  this  Assizes.  This  was  definite- 


iSE  DELAY.  NOVEMBER  DIVIDENDS.  I  an^LT^rn,  ^  Uie if  3^;^,- 

llows;  — 

Brothers  will  not  November  is  proving  an  important  month  |  Assets 

This  was  definite-  [Z  f  maf ’t-  Property  and  Plant  . $2,085,162 

...  .  ,  rematkable  appreciation  in  the  market  sen 

hen  His  Lordship,  values  of  Canadian  securities  the  dividend  . 

ilock.  made  an  or-  distribution  this  month  is  a  vital  factor.  Be- 1  xotes  and  Acets  '  Roc . '  .3;!)'277 


1,998,605  1,663,260 
1.n60,.597  3,4.52.282 


1,396,664  2,481,062  2.700,87.5 
492, .590  l,n3,.500  8, ,536,813 


413,333  3,193,483  1 
3,9.54,269  1,609,954 


IMPREGNABLE 

-Assets  of  the  Sun  Life  of  Canada  have  more  than  doubled 
In  the  past  five  5'ears.  have  more  than  trebled  In  the  past 
nine  yoavs.  .and  have  more  than  quadrupled  In  the  past 
eleven  y’ears. 

At  December  .31st  la.st  they  stood  at  $64,187,656;  now  they 

exceed  P7‘2,00U,00O— enally  the  largest  amount  held  by  any 
Canadian  Life  Company. 

Sun  l.ife  of  Canada  policies  are  aafe  and  profitable  poli¬ 
cies  to  buy.  _ 


]y  settled  on  Tuesday,  when  His  Lordship,  values  of  Canadian  securities  the  dividend  . 

Chief  Justice  Sir  \Vm.  Mulock.  made  an  or-  distribution  this  month  is  a  vital  factor.  Be-|>.‘‘'/’  i  a  ■  t  •  Pre .  g-go-*- 

'der  for  commissions  to  gather  evidence  in  Hfteenth  of  the  month  dividend  pay-  s,mTi  v^"vset,s  ^  . ^1  867 

Montana  and  in  England  in  connection  with  have  aggregated  $8,085,296.  Prepaid  Accounts  .  o5.547 

_  .  •  .u  u  *  Declarations  already  made  assure  the  pay- !  ‘ 


two  counts  in  the  six  charges  of  conspiracy  ment  of  the  following  dividends,  the  major- 
to  defraud  against  Gordon  D.  .McCutcheon,  Ity  of  which  are  being  met  in  this  first 
Clarence  M.  McCutcheon  and  David  S.  Me-  of  the  month: 


Liabilities. 


Cutcheon.  The  trial  was  provisionally  fix- 
Td  to  take  place  at  the  January  Assizes. 

An  affidavit  of  David  S.  McCutcheon  was 
eubmitted  to  show  that  it  was  impossible  to 


Transportation.  iPiefericd  block 

_ _  ^  1  Common  stock  . 

Grand  ’Irunk,  guaranteed  .  $180,982  1  j.'jrst  ,M.  Bonds 


$0,558,658 

i 

.$1,005,100 

;i60.ooo 


Total  _  19 ,787,3,56  20„5.50,337  76,487,653  42,357,694 

BETAILS  OE  BORKGBING  ; 

The  detail::  of  the  borrowing  are  as  follows: — 

ALBERTA 

I’laer  Amount  Uate  Term  [ 

Card.stonr,  $11,960  6' r  2njr.  ! 

Fertile  I  nrest,  S.D .  1,260  .  .  . 

Sunset  Valley  ' .  1,590  7  10  j 

ToUl .  $13,700  j 

QLEBEt'  i 

t  hambly  Basin  .  $100,000  6‘'7 


$isii98’>'^°*''®  Payable .  S5,S.-.o 

I  Accounts  Payable  .  39r),:s-in 

i  Accrued  Dividend .  17.5S9 


in..‘)(i0  Vicloriu 

So.srtO  , 


$100,U0U 

rOU  MIMA 

.  $10,0(i0 

.  578, UOD 


«DUUUiALLCU  LU  OliUW  milt  it  WUS  luipub&iuic  lU  I’llhllf*  ; -"vv.cuuma  a  ujaMic  . . 

refute  the  charge  of  conspiracy  to  defraud  Montreal  Tmmwavc  haa  !  Dividend .  37,oS9 

.  .  Aionti eal  a i am vt a\ s  dehs.  ••#•••••  o»000  1 1 n n oc  Pu tifi  i 

the  Mayfair  Investments,  Limited,  of  $55.-  Montreal  Power .  470,000  j  Maintenance  and  bVpreV.  lOejiOS 

000  without  the  evidence  of  four  vi  itnesses  in  Kamistiquia  Power  .  30,000  Surplus  .  362,558 


England,  among  whom  was  mentioned  the 
name  of  Baron  Nugent  of  Galley  Hill,  Lon¬ 
don.  In  connection  with  a  portion  of  an- 


at  one  time  a  director  of  the  West  Mirror 
Company,  is  mentioned  as  a  witness  whose 
evidence  is  necessary. 


tioned  is  that  of  ex-Senator  Gibson  and  sev¬ 
eral  brokers.  I 


Banks. 

National  . 

$575,000 

$40  1)00 

Imperial  . 

210,000 

I.Merehant.s  . 

17,5,000 

Sterling . 

17,968 

$539,283 

Mines. 

International  Nickel,  common  . . 

..  $133,689 

International  Nickel,  pfd . 

. 3,803,150 

Granby  Mines  . 

225,000 

Hollinger  . 

. ..  120,000 

Mining  Corpn.  of  Canada . 

259,375 

Tough-Oakers  Gold  Mines  . 

65.187 

$4,606,401 

iiidnstrial. 

1 

Steel  of  Canada,  prefer rea . 

..  $111,185, 

„  Total  .  $588,000 

MANITOBA 

i  1 .089  w  P9t  KiMonan .  $;10,000 

1 ,3:52  Do .  3,000 


. . .  $;!3,000 

oO.OtllJ  j  Surplus  . .  o62,OoS  .NEW  BBl  N><VVI('K 

- 'i  ■  ■  '  —  Hathurbt  .  $75,00d 

!575,OUti!  $3  558  658  .  - 

Proiit  and  Loss.  n.askatchehan 

$40,000 1  Surplus  Aug.  1914  .  $465,717  Humbolt . .  $52,S.‘4i 


SUN 

(Tanaia 

Hkad  Opficis^^ontrbaIp 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Profit  and  Loss. 


Bond  Interest 


Preferred  Dividend 


$876,915 

44,0o0 

$832,915 

70,357 


Swift  Uurrpn 
(ilenMfie,  K.M 
Saskatoon  .  . 

Do.  . 

I)o.'  . 


Mailer  J.  Francis.  r.U 

M.  Can.  Soc.  C.K. 
M.  .\m.  Soc.  C.L. 

M.  Inal.  C.E. 


Frederick  B.  Brown*  M.  Sc* 

Mem.  Am.  Soc.  M.U. 
Mem.  A.I.E.E. 

Mem.  Can.  Soc.  C.E. 


School  districts; — Sarnia,  $1,^00;  Kobzar,  Sl,20fJ; 
Steltam,  SI, GOO;  Ix'wvaii  $1,600^  M  eager.  $1,000;  Wood- 
row,  $  S(e’'f'.v  <  oulee,  lliuhard.  $l,ciU0, 


WEEKLY  RY.  E.ARMNGS.  “i  r  " 

Hailiuad  roUn  iifi  loi  tno  fiirnl  period  of  (.le-  WiiiKharn 


S(e''f’V  <  oulee,  $1.-100;  Richard.  $1 
•TtbJ.fjoS  Arpaville,  $1,20U;  \VallabIe>,  $800;  Tola!  Jr;l7,800 
4dP,l'0a 


I  E.  Whitby  township . 

Tort  Kile . 

Huron  township. . . . 
Do.  . . . , 


Walter  J.  Francis  &  Company 

Consulting  Engineers 

232  St.  James  Street,  Montreal 


partment  of  a  large  Manufacturing  In-  Penman  s  common  .  21,500 

Ont.  Steel  Products .  7,5o0 

dustry  in  this  Province— two  capable  office  ogilvic  Flour,  common .  50.01,10 

assistants  (cither  ladies  or  gentlemen) ;  Ogilvie  Flour,  preferred  .  35.000 

Robt.  Simpson  pfd.,  half  year  ....  82,000 

thoroughly  efficient  operators  on  typewriter.  Dominion  Steel,  pfd .  1 05.000 

also  on  Burroughs  adding  machine.  Must  Canada  Cement,  preferred  .  J83.75ti 


r>n  *111  i«-  lobcT  tell  a  story  ol  liiillitr  Ruiu.s  biouslil.  Berlin  !  ii.siooo 

.  lor  troiiioiidous  iiiovoiiifnt  of  an  iiu-  n,,  i i  i  i  ]  13,000 

.  I6,12.j  precedenled  cro|>  oui  of  lln-  \\<9t.  t'.  i’.  It.  (imiph  2.5,882 


21,500  land  c’.N.U.  liav< 


forward  in  dramali 


.  ,,  J  .  „  „  '  I  National  Breweries 

fee  well  recommended.  Permanent  positions  (-g,.,.j3gg  Factories 


for  suitable  parties, 
cial  Times. 


Y^ANTED,  for  a  large  Manufacturing  In¬ 
dustry,  in  this  Province,  a  thoroughly 
competent  Invoice  Clerk:  accurate,  capable, 
and  energetic.  Permanency  for  right  man, 
well  recommended.  Apply,  giving  qualifi¬ 
cations,  etc.  Box  107,  Financial  Times. 

STOCKBROKER  PARTNERSHIP 

Experienced  Stock  Broker  with 


Box  105,  Financial  Times. 


.4pply  Box  106,  Finan- '  Dominion  Bridge . 

Can.  Foundries  and  Forgings  pfd.. 

St.  Lawrence  Flour,  pfd . 

■  I  B.C.  Packers,  com.,  half  year . 

gc  Manufacturing  In-  Packers,  pfd . 

B.  C.  Fislierics,  pfd . 


7  5a0  !  Tht'C.IML  fjRures  Kivr  ('very  iiidi-  Tnnion, 

;  cation  that  th<‘  company  u  iU  Iihvc*  wiped  out  WaUrloo 
•  ;  its  first  quarier's  lo.<.<os  oxei*  lust  year  and  at 

oO.iMJO  I  ihe  end  of  the.  lour  numths  of  thi*-*  new  fiseal  . 

S2,000 1  .ve«ar  will  show  a  fair  main  over  la.^i  year  s  i$''mt)t  1'”^ . 

105.(100  I Toronto  township 

1  quarter  tlie  net  income  wa.s  $.i20,i,:!:;  Ie..-5.s  tlip n 

Js.i.iod  i  If,  'This  will  no  doiilit  In-  overcunie,  in-  Tolil 

48,562  ‘  a.sinurli  hr  the  toinpnny  ha.';  .scored  a  $4,1.59,- 
21,000:  "00  or  15. .5  per  cent.  increaKe  in  Its  Oclobei 

3] 5,00tl !  .  *u  ,  ,  ! 

_  .  j  flams  at  the  prr,<ent  true  in  earning.s.  over 
6 (,-^00  JO)  I  retiirn.s.  could  not  he  \  lowed  in  .so  op-  9 
9.606  :  tinii.stic  a  faKhlon  were  it  not  that  tlie  (Icto-  f  JVlf 
62,561  6er  figures  are  .so  .spectacular.  The  recovery  I 

•he  coinpany’.s  earninRs  haa  heen  iiotliiiig  laBiaaH 
or’...o  "horc  of  remarkable.  .Vpgregale  gross  earn- 
o5,129  jng.s  in  October  of  $13,311,000  liave  been  ex.]  I 


Mainly  About  Banking 


.HAl'D0-\ALD  U0„  LTD. 

The  announcement  from  Winnipeg  that 
the  A.  Macdonald  Company  had  met  its 


of  satisfaction,  as  witnessed  in  the  i.mniedi- 


ing.s  in  October  of  $13,311,000  liave  been  ex.  i  Edmund  Ualker,  president,  formally 

ceeded  in  onlv  two  months  of  the  companv'.--  opened  the  new  Windsor.  Ont.,  branch  of  the 
entire  history.  In  October.  1913.  they  totalled  Capadian  Bank  of  Commerce,  on  Saturday 
$14,4S0,‘2'16  and  in  November  1913.  $13,407,009.  Iasi. 

A  summary  of  the  returns  since  the  first  of  July  is  as  G-  ■•I,  t'.  Hart  P-mItli,  manager  of  tiie  West 
follows: —  :  nivl  (tjondon,  Hng.I,  branch  of  the  Cnion  : 

CANADIAN  PACIFIC.  hunk.  Is  in  fanad.o.  on  business. 

1915  1914  Decrease  Rate  i  .)  London  cable  at  tlie  first  of  the  week 


Tel.  .Mato  5643 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Security.  We  will  pay  you  8% 
for  anv  term  from  one  to  five  years,  and  deposit  with  a  trustee  an  ample  margin  of 
First  Mortgages.  No  bother  about  collections. 


i  that  it  is  strengthening  the  position  of  the 
:  company. 


Montreal  Protestant 
School  Comm’rs  Bonds 


The  security  is  the  double  obligation  of  the  Protestant 
Board  of  School  Commissioners  and  the  City  of  Mon¬ 
treal,  together  with  a  special  lien  on  the  assets  of  the 
School  Commissioners,  and  in  this  way  would  appear  to  be 
cren  a  stronger  security  than  the  bunds  of  the  City  of  Montreal 
I'.scif. 

The  bonds  are  due  January  1st,  1944. 

Full  particulars  sent  on  reqncst. 

Price  on  application 


entire  hi.«lory.  Tn  October.  191.'L 

tbev  totHllofj 

$14,4S0,'2’16 

ind  in  Novo 

mber  19K 

.  $13,40 

7,000. 

'  A  summary 

of  the  returns 

Since  the  first  of  July  is  a« 

follows: — 

CANADIAN 

PACIFIC. 

1915 

1914 

Decrease 

Rate 

..  $1,666,000 

2,343,000 

677,000 

28.8 

July  14 . 

..  1.635,000 

2,285,000 

650,000 

28  4 

July  21 . 

. .  1,670,000 

2,232,000 

562,000 

•25.2 

July  31 . 

. .  2,476,000 

3,176,000 

705,000 

•*:> 

Aug.  7 . 

..  1,787,000 

2,236,000 

449,000 

20  0 

Aue.  ti . 

..  1,81.5,000 

2,162,000 

347,000 

16  0 

Aug.  21 . 

..  1,956,000 

2,154.000 

198,000 

9  2 

;  Aug.  31 . 

.  2,856.000 

2,980,000 

124.000 

4.1 

Sept.  7 . 

. .  2.002.000 

2,110,000 

108,000 

6  1 

'  Sept.  14 . 

..  2,214,000 

2,496,000 

282,000 

113 

Sept.  21 . 

. .  2.408,000 

2,578,000 

1 70,000 

?  0 

Pept.  30 . 

..  3,371,000 

3,295,000 

76,000* 

2  3* 

Oct.  7 . 

2  915,000 

2,273.000 

642.000* 

28.2* 

1  Oct.  14 . 

,  .  2.988,000 

2,226,00(1 

762,000* 

34  2'* 

1  Oct.  21 . 

. .  $;l, 068,000  $2,040,000  $ 

1.024.000*  ;>o  4^ 

'  Oct.  31 . 

. ..  4,310,000 

2,613,000  J 

.727,000* 

66  1* 

CANADIAN  NORTHKBN 

July  7 . 

.  .  $258,800 

363.000 

103,20;) 

28.5 

July  14 . 

279,100 

375,030  „ 

95,900 

2u.6 

July  21 . 

277,100 

378,000 

100,900 

26.7 

July  31 . 

..  391,100 

478,400 

87,:i0O 

18.2 

. .  269,900 

364,400 

94,600 

26  6 

Aug.  14 . 

249.000 

:n9..500 

70.500 

22  1 

28i;.5oa 

307.600 

21,100 

6  9 

397,500 

386,200 

ii,:ioo* 

2  9* 

Sept  7 , 

283.300 

320,00^) 

36,700 

115 

Sept.  14 . 

417,700 

458.700 

41,000 

8  9 

Sept.  21 . 

481,400 

566,700 

85,300 

6.7 

832,000 

764,500 

67,600* 

8  8* 

Oct.  7 . 

847,500 

718,400 

129,100* 

17.9* 

Oct.  14 . 

. .  767,800 

881.700 

113,900* 

17.0* 

Oct.  21 . 

..  $  791,800  $  499,000  $  292,800* 

68.6* 

Oct.  31 . 

.,  1,271,400 

707.0UO 

564,400* 

79,  S* 

GRAND  TRUNK. 

July  7 . 

. .  $990,278 

1,048,006 

.57,728 

5  5 

July  14 . 

989,629 

1,072,872 

»3,24:t 

7.8 

July  21 . 

980,898 

1,010,895 

29,997 

2.9 

..  1,537,141 

1,592,244 

55,103 

3.4 

993,773 

1,106,82:1 

113,050 

10  2 

. .  1,004,412 

1,068,710 

64,298 

6.0 

Aug.  21 . 

. .  1,052,483 

1.096,476 

43,993 

4.1 

Aug.  31 . 

.  1,536,213 

1,581,731 

46,.’>18 

2.9 

..  1.091.7U 

1,088,113 

3,598 

0  3 

Sept.  14 . 

. .  1,044.808 

1,090.912 

62,134 

4  7 

Sept.  21 - - - 

..  1,051, .589 

1,082,811 

31, -222 

2  8 

Sept.  30 . 

. .  1,416,933 

1,403.695 

13,238* 

0.9* 

Oct.  7 . 

1,019,826 

1,008,265 

11,560* 

1 .  1* 

Oct.  14 . 

. .  1,067.819 

1.123,310 

55,491* 

5.')* 

Oct.  21 . 

..  $1,043,088  $  969,483  $ 

73,605* 

6  0* 

Oct.  3t . 

. .  1,535,958 

1,414,341 

121,617* 

8  07* 

First  Mortgages.  No  bother  about  collections. 

THE  EMPIRE  LOAN  COMPANY _ - 


WINNIPEG,  MANITOBA 


.Montreal  in  London  now  has  50  per  cent,  of 
lie  .“taff  with  the  color.s.  Tbc  iiumprou.s  tem¬ 
porary  accounts  of  (.’anadiuii  .“oldiers  are  in¬ 
volving  great  demands  on  the  West  16nd 
hra  nch. 

There  are  so  many  Canadian  Bank  of  Com¬ 
merce  men  in  the  Can-adian  Expeditionary 
l-’orce  at  Shorncliffe  that  Lieut,  W.  H.  Dore 
(Witinipeg  branch),  of  the  32nd  fWe.stern 
I'an.ada)  Reserve  Battalion,  and  some  of  his 
luivtlier  officers  from  different  iiranche.s  in 
('anada.  conceived  .the  happy  notion  of  eail- 
iiig  together  i-s  many  as  pos.sible  of  lliesel 
fpfficers  and  men  for  a  dinner  ot  the  I'avilion 
Hotel.  Folkestone.  Koine  sixty  or  .seventy 


ODD  LOTS  '  LEARN  TO  FIGURE  FASTER 


A  I.ondon  cabYe  on  Thursday  announced, 
that  H.  V.  F.  Jones  wiil  sail  from  London  on  j 
November  29  to  take  up  iiis  new  appointment! 
IS  assistant-generai  manager  of  the  Cana- I 
liaii  Bank  of  ConcTieree.  His  succe.ssor  in 


■  O.  K.  nowley,  chief  inspector  of  the  Bank 
of  British  North  America,  who  lias  been  In 
tlie  Northwest.  British  Coinmhta  and  f-an 
Franrlsco.  has  returned  to  Montreal. 

E.  .1.  Cliumberlln,- l'res:ident  of  the  Grand 
'rrunk.  who  was  ^elected  a  director  of  the 


ill  health  at  the  pi-ckent  (inie  and  expei-is  to 


SCOTIA’S  FINANCING. 

Nova  Scotia  Steel  arid  Coal  Company's  an- 


We  will  exccule  your  oi  der.8  for  any 
li.sted  securities  in  any  amount  from 
1  share  up.  The  same  careful  at¬ 
tention  is  given  to  the  1  share  buy¬ 
er  as  the  larger  customer.  We  will 
buy  any  number  of  shares  from  1  up 
I  for  cash  and  we  will  buy  5  sliares 
or  more  on  conservative  margin. 

Full  iiiformation  regarding  the  meth¬ 
ods  of  buying  or  selling  Odd  Lots 
will  be  found  contained  within  the 
covers  of  oui’  "Odd  Lot”  Booklet",  a 
copy  of  which  will  be  mailed  you  on 
request. 

BRYANT,  DUNN  &  CO 

XSMBERS 

Consolidated  Stock  Exchange 

OF  NEW  YORK 
8-1-88  St.  Francola-Xarler  St. 
tUontreal. 

•‘NOTHING  TO  SELL  BUT  SERYTCE.” 

ILLINOIS  TRACTION  COMPANY 

DIVIDEND  NOTICE 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


A  quarterly  dividend  at  the  rate  of  three 
per  cent.  (3%)  per  annum  on  the  Comnoon 


(he  company  has  sold  $1,600,000  of  common-  _ _ _ 

OFTREHOXT  BOYD  ISSFF  ^  per  cent,  debenture  |  ^  q„,,rterly  dividend  at  the  rate  of  three 

I  UtlRL-BU.')!  liUXHliSSlL.  stock  to  Ncw  Voflc  underwriters.  '  The  new  cent.  (3%)  per  annum  on  the  Comnoon 

I  The  sale  of  $228,000  bonds  by  Outremont ;  ismuc  brings  the  rirtiouttt  of  Common  stock,  stock  of  the  iilinoks  Traction  Company  ha.s 
■  City  Council  this  week  to  .Mackenzie  and  outstanding,' to  $7:600,000,  ahd  the  amount  of ;  been  declared  for  the  ^larter  ending  Oct®' 
i  Kingman  brings  the  amount  of  the  $1,000,- !  paid  up  debentui-e  stock  to  $4,000,000.  It  t®%ha7eholders‘’“o7  record  SOth! 

I  000  authorized  3  year  5  per  cent,  bonds  dis- ■  act  m.s  i-ea.sonable  to  anticipate  that  sale  ofli9i5. 

I  posed  of  to  a  total  of  $70o,000.  These  lionds  these  securities  was  accompanied  by  the!  By  order  of  the  Board.  m  vttik 

j  are  due  May  1,  1918.  The  bonds  were  award-  promise  of  an  eariy  resumption  ol  divi-  llu.  j  .  .  "T,.j.iisurer. 

[ed  at  95.  '  4  deads  I  Champaign,  ilU 


The  Demands  of  the«Day 
Require  It  of  Everyone. 

This  is  an  Age  of  Short  UuLi 
The  greatest  short-cut  of  any  age,  the 
Panama  Canal,  could  not  have  been  com¬ 
pleted  on  time  if  other  short-cuts  had  not 
been  used  in  working  it  out.  Labor-sav¬ 
ing  device.s  are  found  on  every  hand  to¬ 
day.  The  successful  manufacturer  does  not 
tiesitate  to  discard  a  machine  be  It  eyerso 
new  for  one  that  will  do  the  work  quicker, 
cheaper,  better.  Everybody  U«ea  Arltk- 
iiietic.  Learn  the  latest  and  best.  It  saves 
tKne.  labor,  worry.  Don’t  depend  on  a 
piece  of  paper  or  machine  to  do  your  fig¬ 
uring  when  it  can  be  done  easier,  cheaper, 
quicker,  better  by  the  new,  simple,  short¬ 
cut  methods  of  the  Prewett  System  ex¬ 
plained  in  "HOW  TO  FIGURE  FAST.” 
Everyone  likes  it  and  most  people  need  it 
every  day  in  business  regardUvis  of  age  or 
avocation.  Get  out  of  the  rut.  Cut  out 
the  brain-fagging,  nerve-trying,  old  way 
of  figuring  and  free  yourself  forever  from 
the  drudgery  of  cumbersome  calculations 
by  learning  “How  to  Figure  Fast.”  You 
will  agree  with  F.  M.  Mar.shall,  Expert  Ac- 
ever  saw."  Professor  McCallum,  Teacher 
eountant,  wlio  says:  "It  Is  the  best  thing  I 
of  Mathematics:  "It  Is  a  grand  work  and  1 
want  every  teacher  under  me  to  have  one." 
Thousand,s  of  others  endorse  this  Httl* 
book  like  G.  J.  Felix  of  Connecticut,  who 
says:  "Best  book  1  ever  had.  Am  thor¬ 
oughly  .satisfied.”  The  Gulf  Coast  Lum¬ 
berman  says:  "ft  is  the  marvel  of  the  age.” 
There  are  60  page.s  of  boiled  down  print¬ 
ed  matter  with  embossed  leatherette  cover 
in  convenient  form  for  pocket,  office,  or 
ho*;Tie.  sent  anywhere  upon  receipt  of  $1— 
or  by  p.arcel  post  c.o.d..  for  $1.10.  That  Dol¬ 
lar  will  do  you  more  real  good  personally 
than  $100  spent  in  many  other  ways.  Get 
vour  order  in  the  mail  to-day  and  make  vs 
both  glad  thereafter.  Circular  full  of 
strong  testimonials  free.  Money  back  If 
not  as  re.presented.  Address, 

£.  C.  ROBERTSON,  General  Salesman, 
1408  Prairie  -Lve.,  Houston,  Texas. 


This  paper  Is  only  $2  per  annum  In  Canada. 
Cut  out  tlie  subscription  coupon. 


I 
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Book-kccpcr»Accountant 


A  LITTLE  JOURNEY  BY 

‘The  Shaw  Road’ 
‘The  Sure  Road’ 
‘The  Short  Road’  f 


It’s  as  natural  for  a  book-keeper  to 
wish  to  be  an  accountant  as  it  is  for  a 
boy  to  wish  to  be  a  man. 

It’s  natural  for  the  book-keeper  to  wish  for  the 
short  hours — handsome  income — and  position 
of  weight  and  influence  in  the  business  world 
which  the  accountant  enjoys. 

BUT  THIS  IS  A  MERE  WISH.  i 

For  over  cipht  j’ears  've  liave  been  pointing  the 
way  from  book-keeper  to  accountant. 

For  over  eight"  years  hundreds  of  Canada's 

book-keepers  have  availed  themselves  of 

the  opportunity  we  present.  They  chose 

the  Shaw  Ro;ui — they  realized  their  wish —  I 

to-day  they  are  successful  accountants  ; 

many  enjoying  the  distinction  of  having  ^g 

earned  a  C..A.  degree. 


IT’S  ONLY  A  LITTLE 
JOURNEY  BY  THE  SHAW 
ROAD. 

IT’S  THE  ONLY  SURE 
ROAD; 

IT’S  THE  ONLY  SHORT 
ROAD. 

-ARE  YOU  A  WISHER  i 

OR  A  WINNER  ?  M 

Read  the  convincing  ^g 

te.stimony  of  a  few  K 

who  have  travelled  ^g 
the  SHAW  ROAD.  M 


f  ‘bourses  li.ivc  been  |•e\ised  this  year 

JOCllCX  i  X.y  vex  and  have  been  passeil  upon  by  an  advis¬ 

ory  board  of  fifteen,  comprising  leading  chartered  accountants,  bari  i.sters  and  teachers. 

Fill  in,  detach  and  mail  coupon  to-day,  and  get  free  literature.  Send  the  ceupon  noiv  while  you 
think  of  it. 

>  The  Shaw  Correspondence  School 

TORONTO,  CAN4DA. 


The  Sha  w  Correspondence  School, 

Toronto,  Canada. 

Dear  Sirs, 

Please  send  me  full  particulars  concerning  the  course  ivkich  I  have  underlined. 

Higher  Accounting  —  Chartered  Accountancy  —  Cost  Accounting  —  Banking 
Book-keeping  —  Advertising  —  Art 

Name . 


CHARTERS 


FEDERAl,  CHARTERS. 

Tlie  Canada  Gazette  announces  the  latest 
Incorporations  as  follows: — 


.\rlluir  O.  Secord  Cw.iipanyj  Limited.  Rrant. 
foul.  StO.OdO. 

Tile  <i.  \V.  Shook  Optical  Company.  Limited, 
Toronto,  $r>0,00fl. 

Casey  Harri.s  Mining  Company,  Limited, 
Toronto,  $100,000. 


REEBEC  CHARTERS. 

Quebec  Gazette  announces 


Lahance  Nut  Jjock  Co.,  Limited,  Montreal,  I  Incorporations  as  follows: 


DETROIT  VOTERS 
REFUSETOBUY 
DETROIT  UNITED 


And  the  Stockholders  Appear  Pleased 
at  the  Decision,  For  the  Stock  Goes 
Up — Latest  Valuation  by  Impar¬ 
tial  Professor  Shows  That  There 
is  Comparatively  Little  Water  in 
the  Capital. 


electors  of  Detroit  this  week  voted 
.  down  the  proposal  for  the  purchase  of  the 
^ Detroit  United  liailway  on  the  terms  ar- 

ranged  between  the  Transit  Commission  and 
I  ->.  the  railway  directors,  the  price  to  be  settled 

I  Circuit  Court  judges.  The  vote  was  32,- 

I  I  I  t.'iO  for  purchase  and  35.340  against,  and 

^  ^  the  purchase  plan  requii-ed  a  two-fifths  ma- 

iorily.  The  result  of  the  voting  was  to 
strengthen  the  market  position  of  the  stock. 

there  is  a  general  feeling  that  the  people 
of  Detroit  have  about  exhausted  the  means 
of  railway-baiting  at  their  disposal,  and 
,  there  is  a  jirospect  of  a  period  of  compara- 
1C  that  before  the  railway. 

XaIO  a9  IXIC  kJX^lXvXV/X  IXKIl  j  The  result  of  the  negotiations  has  been 

•  IT  K-.T  T4-0.  pretty  forcibly  before  the  people  of 

IS  JVIlOWIl  Uy  xlS  U  X  lllTS*  Detroit  the  fact  that  the  lailway  is  not  over¬ 

capitalized,  and  is  giving  as  reasonable  a 
We  can  back  up  our  every  claim  by  voluntary  state-  .service  as  can  he  expected,  and  one  which 

ments  from  scores  of  successful  students  and  graduates.  could  not  be  bettered  by  public  ownership. 

Scveial  valuations,  mainly  favorable  to  lhe| 
company,  have  been  made  by  experts.  The  I 
"H?  /?'■  eonsfatuiatory  letter  of  the  17th  inst.  last  is  by  Pixifessor  .Mortimer  E.  Cooley,  of  I 

tinea  in  being  successful  in  passing  the  Intermediate  j  t i _ ' 

r  fair  to  give  credit  wherx’ it  belongs,  and  I  have  no  hcsi>  Ihu  LniVGlsity  of  MlCDlg^an,  End  has  only  ] 

hat  I  have  been  greatly  assisted  in  preparing  for  the  jUSt  been  completed.  It  shOWS  that  there  ! 

t«Awxi;Y.  Ottawa.  Ont-  jj,  practically  no  water  in  the  Detroit  United 

one  of  the  successful  candidates  on  the  Intermediate  capital. 

ye  recently.  I  wish  to  express  my  .sincere  rtconnition  Capitulizalion  Of  Detroit  United  Railway 

.ourse  in  Chartered  Accountancy,  which  I  am  talung  ,  ,.c  i  -j-  •  w  *  -x  « 

in  my  effort,  to  pass  this  examination.”  Co.  proper  and  its  subsidiaries,  Detroit  & 

A.  E.  parkkr.  Prince  Albert,  Sask.  Jackson  Railw'ay,  Detroit,  Monroe  &  Toledo 

was  successful  in  passing  the  Final  Examination  for  Railttay  and  thc  Rapid  Kailwa>,  outstanding 

in  the  hands  of  the  public  consists  of  $24.- 
:v*e‘‘e™L‘'mi:*r  wish  "a*ain°m"  sa;  th"a‘'t  1” am  deei,iy  bonds  of  Det roit  United  proper,  $10,- 

■I  in  my  fas*  and  for  the  valuable  assistance  which  620,000  bonds  on  Ihe  several  illteiurban 

w.  \v.  Gould,  Edmonton,  Alta.  lines  and  $12,500,000  capital  stock,  a  total  I 

ppreciation  of  s*our  course  of  tuition,  hy  means  of  j  Of  $48,020,000  Capitalization. 

-mediate  Examination  of  the  Institute  of  Chartered  ProfesSOr  Cooley  in  his  Valuation  SChed- 

\\.  G.  Rowe.  Vancouver.  B.c.  fixed  the  physical  Value  Of  all  property 

'■  ;  controlled  by  D.U.R.  at  $48,400,764,  with  a 

.  Our  courses  h.ivc  been  revised  this  vear  I  reproduction  cost  of  $43,031  662.  These  fig- 

andhave  been  passed  upon  hv  an  advis-  'nclude  any  franchise  values 

artcred  accountants,  barristers  and  teachers.  '^hich  Mr.  Cooley  placed  for  the  entire  sys- 

I  tem  at  $7,738,481,  thus  placing  the  physical 
free  literature.  Send  the  ceupon  no^ui  while  you  I  and  franchise  value  of  D.U.R.  system  at 

$56,148,165,  or  on  the  reproduction  cost  and 
franchise  valuation  basis  at  $50,577,270,  the 

espondence  School  I  into  account.  | 

'  Artnal  Physical  A’alne.  j 

O,  CANADA.  R  U  .^.jH  jjp  ggpf,  jhat  on  the  actual  physical  ; 

I  valuution  of  thc  property  thc  outstanding 
'  securities  are  le.ss  by  $380,000  and  are  only  , 

I  $3,000,000  in  excess  of  the  depreciated  valu- , 

:  ation.  In  case  franchise  values  are  includ-  ; 

.  cd,  the  total  capitalization  of  the  company  is  i 
$8,164,000  Jess  than  the  Cooley  valuation  of ; 
physical  property  and  franchises  and  $2,- 

-  the  course  which  I  have  underlined.  795  000  less  than  the  franchises  and  depre- ^ 

’  ciated  valuation  of  all  properties, 

y  —  Cost  Accounting  —  Banking  in  its  balance  sheet  of  date  Dee.  31,  1914,  | 

J-  -  _  A  ,  D.U.R.  carried  its  property,  plants,  invest- 

nising  Art  I  nnents  and  treasury  securities  at  $47,477,585,1 

or  $1,000,000  less  than  the  Cooley  valuation  I 
I  of  the  physical  property.  Prof.  Cooley  plac- | 
ed  the  physical  valuation  of  the  one-fare  i 

. . .  :  zone  lines  which  come  under  the  purchase  ! 

plan  of  the  city  at  $26,562,565,  with  a  depre-  I 
ciated  valuation  of  $23,508,865,  or  a  franchise  ; 
physlcal  value  of  $32,667,749,  with  a 
_  ■  _ _ _  ^  I  franchise  and  depreciated  value  of  $29,714,- 

ed.  Drani.  •  •  xhis  would  leave  the  physical  valuation 

r.  Limited,  A  intcrurban  property,  which  would  be 

IViainiy  /\D0UI  IVlineS  len  to  Detroit  United  Railway  should  the: 

’  city  vote  to  take  over  the  lines  in  the  one-  ' 

fare  zone,  $21,838,199  with  a  depreciated 

Tongh-o.-ikes*  interim  dividend  of  iz’.jc  a  value  Of  $19,522,797.  Franchise  values  on; 
the  latest  Lte'’ 1'r,  u?i!s' ks^-a ^the'l-aVe'' of interurban  lines  were  placed  at  $1,678.-1 

-ri...  . 1  . t...  -k*  whifh  would  make  the  nhvsieal  and  i 


^g  *'  Please  accept  my  thanks  for  your  congratulatory  letter  of  the  17th  inst. 
^  While  naturally  feeling  gratified  in  being  successful  in  passing  the  Intermediate 
Examination.  I  think  it  only  fair  to  give  credit  where  it  belongs,  and  I  have  no  hesi- 
E  ^  •  tation  whatever  in  saying  that  I  have  been  greatly  assisted  in  preparing  for  the 
J  examinations  by  your  course."  A.  A.  Chawlky.  Uttawa.  Ont- 

Cl  "As  you  may  be  aware.  I  was  one  of  the  successful  candidates  on  the  Intermediate 
•  Examination  held  in  this  province  recently.  I  wish  to  express  my  sincere  recognition 
(d%  of  the  immense  help  that  the  Course  in  Chartered  Accountancy,  which  I  am  taking 
^  from  your  school,  has  been  tome  in  my  efforts  to  pass  this  examination." 

A.  E.  Parker.  Prince  Albert,  Sask. 

"  I  am  pleased  to  inform  you  that  I  was  successful  in  passing  the  Final  Examination  for 
a  Chartered  Accountant  for  Alberta. 

W  Although  I  have  in  thc  past  expressed  my  gratitude  to  you  for  your  kind  consideration 

f  in  my  work  and  the  help  which  you  have  given  me.  I  wish  again  to  say  that  I  am  deeply 
grateful  to  you  for  the  interest  you  took  in  my  easa  and  for  the  valuable  assistance  which 
you  gave  me  from  time  to  time."  W.  W.  Goulo.  Edmonton.  Alta. 

"  I  have  much  pleasure  in  expressing  my  appreciation  of  your  course  of  tuition,  hy  means  of 
which  I  have  been  enabled  to  pass  the  Intermediate  Examination  of  thc  Institute  of  Chartered 
Accountants  of  British  Columbia."  W.  G.  Rowe.  Vancouver.  B  C. 


THE  MOLSONS  BANK 


Sixtieth  Annual  Meeting  of  Shareholders 


The  Sixtieth  Annual  General  Meeting  of  the  Shareholders  of  The  Molsons  Bank  w« 
held  in  thc  Board  Room  of  their  Banking  House,  200  St.  James  Street,  Montreal. 
November  2nd.  1915,  at  3  o’clock. 

The  President,  Mr.  William  Molson  Maepherson,  took  the  chair,  and  there  were  alM 
present  Ihe  Vice-President,  Mr.  S.  H.  Ewing,  Messrs.  George  E.  Drummond,  W.  M 
Birks,  W.  A.  Black,  J.  W.  laoud,  C.  E.  Spragge.  A.  Browning,  W.  H.  Evans,  A. 
Piddiagton,  A.  U.  Fraser,  W.  B.  Blackader,  Allen  Brown,  George  Durnford,  A.  6. 
Watson,  and  others. 

DIRECTORS’  ANNUAL  REPORT. 

The  General  Manager,  Mr.  E.  C.  Pratt,  read  the  Annual  Report,  as  follows;— 

Gentlemen: — Your  Directors  beg  to  submit  to  the  Shareholders  this  the  Slztiefb 
Annual  Report  of  The  Molsons  Bank,  and  Statement  of  its  position  on  30th  September; 
1915. 

The  net  profits  of  the  year,  after  making  ample  provision  for  Bad  and  Doubtful 
Debts,  ajnoimted  to  $556,193.00,  from  which  has  been  deducted  $440,000  In  Quarterly 
Dividends  at  the  usual  rate  of  11  per  cent,  per  annum;  $21,452.00  to  Officers’  Pension 
Fund;  $25,600  for  War  Tax  on  circulation,  and  $75,000  has  been  put  aside  for  deprecia¬ 
tion  in  stocks  and  bonds,  leaving  a  balance  of  $61,300  at  credit  of  Profit  and  1a>se 
Account. 

’I'hero  has  been  an  increase  of  about  $2,000,000  in  thc  deposits,  which  now  stand  af 
$38,821,368,  but  the  increase  is  in  deposits  on  which  we  pay  interest.  The  deposits  not 
hearing  Interest  have  decreased  nearly  $500,000. 

In  common  with  all  the  banks  we  have  suffered  a  loss  in  circulation  this  year. 

On  the  other  side  of  the  Balance  Sheet;  The  loans  now  $37,151,973  are  $270,000  less 
than  a  year  ago.  but  there  is  an  increase  of  $1,320,000  In  quick  assets.  Bank  Premises 
are  shown  at  $2,014,000,  an  increase  of  $414,000  over  last  year.  In  addition  to  a  number 
of  necessary  offices,  to  the  building  of  which  we  were  committed  before  thc  war,  this 
includes  the  purchase  of  a  handsome  and  much  needed  building  in  Winnipeg,  originally 
erected  by  the  Eastern  Townships  Bank.  'The  building  is  particularly  well  Situated,  and 
was  offered  at  such  a  price  that  we  did  not  care  to  miss  thc  opportunity  tq  provide 
suitable  quarters  there. 

\Vc  have  opened  four  Branches  during  thc  year;  At  .Matane,  Trois  Pistoles,  Jamea 
and  Barton  Street,  Hamilton,  and  at  .Montreal  West. 

As  .Mr.  D.  .McNicoll  will  be  frequently  absent  from  the  city  in  search  of  health,  he 
has  resigned  from  the  Directorate.  We  shall  miss  his  valuable  services,  but  hope  he 
will  long  be  spared  to  enjoy  a  w-ell  earned  rest  after  so  active  a  life.  Mr.  E.  J.  Cham¬ 
berlin,  President  of  the  Grand  Trunk  Railway  System,  has  been  appointed  to  fill  the 
vacancy:  his  extensive  knowledge  of  thc  trade  and  business  of  the  country  will  be  of 
great  value  lo  us. 

IVe  very  much  regret  the  death  on  the  24th  ult.  of  Mr.  W.  H.  Draper,  Superintend¬ 
ent  of  Branches,  who  served  the  Bank  ably  and  faithfully  for  upwards  of  thirty-six 
years.  Mr.  E.  W.  M  aud,  formerly  Inspector,  has  been  appointed  to  succeed  him. 

The  Auditors.  Messrs.  George  Creak,  Lemuel  Cushing  and  Charles  A.  Hodgson, 
whose  Report  is  appended  to  our  Balance  Sheet,  offer  themselves  for  re-election. 

As  usual  all  the  Branches  of  the  Bank  have  been  carefully  inspected  during  tha 
vear,  and  I  have  pleasure  in  testifying  to  the  zeal  and  efficiency  of  our  Staff. 

IV.M.  .MOLSON  .MACPHERSON, 

President. 

GENERAL  STATE.UENT 

Of  the  affairs  of  THE  MOLSONS  BANK  on  the  30th  Septembar.  1915. 

LIABILITIES. 

Capital  Stock  paid  in  . .  ’ ; ’onA  AAA ’  4,000,u00  00 


«  Fimd  . »  <■«».;«  « 

Profit  and  Loss  Account  . . 

140th  Dividend  for  year  at  11%  per  annum .  or 

Dividends  unpaid  . 


Notes  of  the  Bank  in  circulation  .  -’oln  oro  sa 

Deposits  not  bearing  interest  .  o, 040,010  68 

Deposits  bearing  interest,  including  interest  accrued  to  date 

of  Statement  . . eo 

Balances  due  to  other  Banks  in  Canada  .  178,668  63 

Balances  due  to  Banks  and  Banking  Correspondents  in  thc 

United  Kingdom  and  Foreign  Countries  .  263,464  50 

Acceptances  under  Letters  of  Credit  .  166,290  33 

Liabilities  not  included  in  the  foregoing  .  88,508  04 


4,972,094  53 


-  43,037,435  75 
$52,009,650  32 


Mainly  About  Mines 


ASSETS. 

Current  Coin  . 1,056,854  i9 

Dominion  Notes  .  3,467,295  00 

-  4,524,149  79 

Deposit  with  the  Dominion  Government  to  secure  Note 

Circulation  . .  190,000  00 

Notes  of  other  Banks  .  235,566  23 

Cheques  on  other  Banks  .  1,580,300  38 

Balances  due  by  other  Banks  in  Canada  .  18,413  87 

Balances  due  by  Banks  and  Banking  Correspondents  else- 

w'here  than  in  Canada  .  2,010,885  68 

Dominion  and  Provincial  Government  Securities,  not  exceed¬ 
ing  market  value  .  420,017  54 

Canadian  Municipal  Securities,  and  British,  Foreign  and 

Colonial  Public  Securities,  other  than  Canadian..  1,630,942  74 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  ex¬ 
ceeding  market  value  .  1,495,991  77 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada 


Toof^h-Oakps' 


on  Bonds,  Debentures  and  Stocks 


5,302.065  47 


17,408,333  "*rl 


$300,000.  incorporator:  J.  A.  Bilodeau,  linan-  "rbe  Donibrowski  Bros..  Limited.  Quebec,  ('anadiaii 
ci*r  $20,000.  Incorporator:  J.  Herman  Dombrow-  which  wi 

O'.*  New  Ventanas  Mining  &  Exploration  ski.  clerk.  down  on 

Co..  Limited,  Montreal.  $625,000.  J.  J  Meagh-  Theatre  ties  Nouveaulea  de  Hull,  Limitee,  the  Canai 
er,  advocate.  Hull.  $20,000,  J.  Paquin.  merchant.  interest.^. 


Till)  dividend  is  declared  by  the  267,  Which  would  make  the  physical  and  i 
ompant.  The  English  company, !  franchise. value  of  the  interurban  lines  $22,- i 

516,466.  and  the  depreciated  and  franchise' 


$20,000.  H.  G.  Lajoie,  K.C. 

- - 

I  BRITISH  COLUMBIA  CHARTERS 

The  B.C.  Gazette  announces  the  latest  pro- 


er,  advocate.  Hull.  $20,000,  J.  Paquin.  me 

The  Premier  Granite  &  Sand  Co..  Limited,  The  S.  Glazer  Co..  Limite 
Montreal.  $75,000.  Thomas  Scott,  capitalist.  OOO.  M.  M.  Sperber  advoca 
National  Jobbers  and  Iniporteri*.  Ltd.,  JMont-  ^^el^osc  ixarag^e.  Limited, 
real,  $75,000.  L.  VV,  .Jacobs,  advocate.  Biair,  K.C.  ^ 

Canadian  Gahagan  Con,=truotion  Co..  Limit  Instalment  Sales  Co..  Li 
cd.  $100,000.  J.  S.  Denison,  K.C.  '  $20,000.  H.  G.  Lajoie.  K.C. 

National  Steel  Products,  Toronto,  $100,000,  ■  - - 

T.  Gibson,  barrister.  BRITISH  COLUMBIA 

The  Canadian  H.  W  Gossard  Co.,  Limited,  The  B.C.  Gazette  announc 
Toronto,  $1.0. 0000.  H.  W.  Gosard,  Chicago,  vinclal  incorporations  as  fo 

merchat^.  ,  •  j  ->  ,•  ^  R-  <-«•  Buchanan  Co.,  Lit 

Lady  Belle  Shore  Co..  l,imited.  Berlin,  Ont.,  j^n  000 
$50,000.  A.  A.  Armbrust.  manufacturer.  AlhaAnbra  Theatre  and  H 

,  Central  Canada  Lxpress  Co.,  I.,itnited,  Win-  mpw  Westminster.  $300,000. 
ntpeg,  $100,000.  J.  D.  McArthur,  railway  J^enticton  Wine  and  Sp 
^  $50,000.  Penticton. 

Mayhow  Hats,  Limited,  Niagara  Falls,  Ont.,  H.iniilton  .\ero  Manufacti 
$75,000.  J«  G.  Oauld.  Iv.C.  V'ancouvor,  $50,000. 

The  Dlaphone  Signal  Co.,  Limited,  Toronto,  Qualicum  Lumber  Co.,  Li 
$826,000,  Gide.on  Grant,  Toronto,  barrister.  minster.  $25,000. 

Business  Systems,  Limited,  Toronto,  $500.-  B.  C.  Molybdenite  Co.,  Lin 
000,  J.  A.  McIntosh,  Toronto,  barrister.  000. 

,  _J.  E.  Wiegand  &  Co..  Limited,  Berlin.  Ont., - 

$50,000,  J.  E.  Wiegand,  Berlin,  manufacturer.  MANITOBA  CHil 

Western  Anienated  Advertising.  Limited.  Catette  a, 

minag^er®"’  est  htcorpora°Uon.?  asToIlov 

Canadian  War  History  Publisher.,.  Lin.fted,  ooo’”Forl^  Rouge”  M^n^'lnc 

Montreal,  $40,000.  Wm.  Geraghty,  Montreal.  q,,.';  J,an^  Rouge,  Man.  Inc 


li.  clerk.  ,  t  ■.  down  on  its  payments.  Most  of  the  stock  of  iV’.  Aa.  ac. 

Theatre  ties  Nouveaulea  de  Hull,  Limitee,  the  Canadi.an  company  is  held  by  Haileybury  $21,201,064. 

ull,  $20,000,  J.  Paquin.  merchant.  interests.  The  company  Is  working  a  100-  Tl  A' 


The  S.  Glazer  Co..  Limited,  Montreal,  $95,-  ton  small  sta-np  mill,  and  i,s  reputed  to  be 
000.  M.  M.  Sperber.  advocate.  earning  at  the  rate  of  $100,000  a  month. 

Melrose  Garage,  Limited.  Montreal.  $-0,000.  whicii  is  a  record  production  from  so  small  a 
J.  W.  Blair.  K.C.  mill. 

Instalment  Sales  Co..  Limited.  Montreal. 


n  sniAlI  sta-np  mill,'  and  i.s  reputld  ^o  be  Tlie  ^tlier  Appra'-sals. 

h?ciMs  ‘V  reeord'‘'p?oduculm  from  so  sman‘ a  P®'*^ 

ill.  ,  for  the  city  lines  at  the  amount  of  bonds  of 

>Iclntjrc  Y«ha  reholders-  meeting  in  Toronto  ProPCri  or  $24,900,000,  there  would  be  | 


Other  current  Loans  and  Discounts  in  Canada  (less  rebate 

of  interest)  .  31,849,908  09 

Liabilities  of  Customers  under  Letters  of  Credit  as  per 

contra  .  166,290  33 

Real  Estate  other' than  Bank  Premises  . 91,798  39 

Overdue  Debts,  estimated  loss  provided  for  .  207,180  00 

Bank  Premises  at  Head  Office  and  Branches  .  2,014,000  00 

Mortgages  on  Real  Estate  sold  by  the  Bank  .  4,970  88 

Other  Assets  not  included  in  the  foregoing  .  267,069  16 


last  Frid.ty  .-ifternoon,  authorized  the 
chase  of  the  .Jupiter  property. 


^  left  $12,500,000  stock  and  $10,600,000  bonds  | 
'  on  the  600  miles  of  interurban  lines,  or  a  I 


_ _  _  _ Sehomacher  Gold  MiiieH  entered  the  list  of  total  capitalization  of  $23,100,000  against  the  i 

H.  W.  Gosard,  Chicago.  |  vinclal  incorporations  as  follows:  gold  bullion  producers  during  October.  The  '  Cooley  valuation  of  the  interurban  lines.  If 

Y  •  J  T,  .  ^  li  ri.  Buchanan  Co.,  Limited,  Vancouver  production  of  tliat  month  will  exceed  $20,000.  ! oniirt  fixed  a  nrire  eoiial  to  the  denre. 

o..  1-imited.  Berlin,  Ont.,|  j^ooOO  The  enterprise  has  been  developed  by  W.  F.  |  court  Iixeu  a  price  equal  to  ine  aepre- 


WM.  MOLSON  MACPHERSON. 

President. 


- -  34,601,216  89 

$52,009,650  32 

EDWARD  C.  PRATT, 

General  Manager- 


Alhaxnbra  Theatre  and  Hotel  Co.,  Limited,  Schumacher,  of  t'oliimbus,  Ohio.  The  miJl  and  franchise  values  placed  by  Prof,  j 

New-  Westminster.  $300,000.  of  tlie  company  lias  a  maximum  capacity  of  ,  Coolev  on  the  Citv  lines,  or  $30,000,000,  De- 

J-enticton  Wine  and  Spirit  Co..  Limited.  150  tons  per  day.  The  Schumacher  property  1  j-nit  HniteH  wnnid  reeoivo  a  nrire  for  its 

$50,000.  I'enticton.  covers  160  acre.",  in  the  Pearl  I.ake  section  I  i  a  price  lor  US 

H.aniilton  .\ero  Manufacturing  Co..  Limited,  in  the  vioinit.v  of  Hollinger.  j  City  lines  sufficient  to  wipe  out  the  funded 

Vancouver.  $50,000.  n..!,..  i,o=  yua  debt  on  its  directly  owned  lines  and  have 

Qualicum  Lumber  Co.,  Limited,  New  West-  distinction  of  Payins :  jr  aaa  aaa  onnlv  towards  navinc-  off  the 

minster  $25  000  first  dividend  of  any  gold  mine  in  Twnls-  :  eo.UoU.UUO  to  apply  lowaras  paying  Otr  me 

B.  c!  Molybdenite  Co.,  Limited,  Nel.son,  $25,-  kaming  oul.side  ihe  Porcupine  fanip.  The  funded  debt  of  its  other  lines,  or  about  one- | 
000.  caVe 'tf-”tR-  November  15  will  jjajf  jije  amount  which  is  outstanding; 

e  II,  I  against  them.  This  is  the  third  appraisal 

MANITOBA  CHARTERS.  The  .Mining  Corporation  of  Canada's  inte- !  made  of  the  citv  lines  The  comnanv  itself 

The  Manitoba  Gazette  announces  the  lat-  dividend  which  becoiinvi  payable  on  No-  .  .  them  at  $26  000  000  while  F  w 

est  incorporation,s  as  follows:  veinber  16  calls  for  the  distribution  of  $259.- i  them  at  $36,000,000,  while  E.  W. 

Fort  Rouge  Hardware  Co..  Limited.  $20,.  375.  One  previou.s  dividend  of  this  amount  '  Bemis  could  find  only  $19,000,000  Of  value  in 
000.  Fort  Rouge,  Man.  Incorporator:  Robert  has  been  paid  hy  the  company,  making  in  all  ^  the  City  lines  when  he  made  an  appraisal  for 
Steiman.  a  di.sbiir.sement  to  .shareholders  totalling 


Vancouver,  $50,000. 

Qualicum  Lumber  Co.,  Limited,  New  West¬ 
minster.  $25,000. 

R.  C.  Molybdenite  Co.,  Limited,  Nel.son,  $25,- 
000. 

MANITOBA  CHARTERS. 

The  Manitoba  Gazette  announces  the  lat¬ 
est  incorporatiotvs  as  follows: 


d^TTARlO  CHARTERS 

The  Ontario  Gazette  announces  the  incor¬ 
poration  of  the  following  companies: — 

Fordell  Calender  Company,  Limited,  Tor¬ 
onto,  $40,000. 

Robert  Hicks  Company,  Limited,  Peter¬ 
borough.  $50,000. 

Canada  Foods,  Limited.  Toronto,  $100,000. 

I..ovells.  Limited,  To.-onto.  $100,000. 


Steiman.  a  di.sbiir.sement  to  .shareholders  totalling 

The  Israelite  Prc.ss.  Limited,  $30,000,  Win-  $518,750.  tu®  City, 

nipeg.  Frank  simkin.  ,  „  f  iii„  ..  j  '  Th®  Cooley  appraisal  was  not  made  for  the 

nlDig^R'^H  "LiSv  watering  the  Plenaui  urn  mine  on*  p’^Vl'lak;  i  “Or  any  Idea  of  affecting  the  pend-  I 

■■  and  sampling  it.  It  is  stated  to  he  their  in- i  ing  proposal  for  the  purchase  of  the  city 

1  n  «  ,  1.1  -x  .  property  with  a  view  to  lines,  but  was  made  for  the  State  Railroad 

C  anada  Oment’s  remarkable  activity,  in-  taking  it  over.  rnTnini««inn  to  bo  .woh  to  tbo 

volving  a  turn-over  of  about  35,000  common  Beaver  lonsolialatod  Mlnrx,  I, Id.,  has  pur-  f  anniicatinna  hv  Detroit  T’nitod  n^ilwa 
shares  in  the  nassinc  week  extended  to  the  Phased  the  group  of  ten  olar.ns  comprising  applications  by  Detroit  United  Railway 
nroferved  stLk  in  ^the  mid  wi^v  trf/ttno  belonging  to  the  Kirkland  Lake  Co.  and  Its  subsidiaries  for  issuance  of  se- 

prefened  stock  in  the  mid-woek  trading  odd  Mine.s  Ltd  Papcr.s  have  been  signed  ^  curities.  Detroit  United  has  been  unable  to 
and  gave  a  new  significance  to  the  move-  by  both  partie.s  to  the  agreement  and  it  is  ex- 1  do  nnv  lono-  Gwio  finanninn.  Cn,.  cn  vvi 


We  have  checked  and  verified  the  Cash  Investments,  and  Securities  of  The  Molsontf 
Bank  at  the  Chief  Office  in  Montreal  on  30th  September,  and  also  at  another  time  as 
required  by  the  Bank  Act.  and  we  have  at  different  times  during  the  year  checked  and 
verified  the  Cash  and  Securities  held  at  four  other  important  Branches  of  the  Bank. 

We  have  compared  the  Certified  Returns  from  all  the  Branches  with  the  entries  lift 
the  Books  at  the  Chief  Office  of  the  Bank  as  at  30tb  September,  1915,  and  find  that  they 
agree  therewith;  and  all  the  transactions  which  have  come  under  our  notice  have  been, 
in  our  opinion,  within  the  powers  of  the  Bank. 

We  have  obtained  all  the  information  and  explanations  we  have  required,  and  we' 
certify  that  in  our  opinion  the  above  Statement  is  so  drawn  up  as  to  exhibit  a  true  and 
correct  view  of  the  Bank’s  affairs  at  the  close  of  business  on  30th  September,  1916,, 
according  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  showai 
by  the  Books  of  the  Bank. 

GEORGE  CREAK,  C.A.,  LEJUUEL  CUSHING,  C.A.,  CHAS.  A.  HODGSON,  C.A.  ' 
PROFIT  AlfD  LOSS  ACC01I5T. 


C'anada  (’ement’s  remarkable  activity,  in¬ 
volving  a  turn-over  of  about  35,000  common 


^  SInadia/ import  Vruit  Company:  Limited,  ment"  Thougrthere  harbee^^ no  defini^  ^  ;Scted".^a^  ope;;\hmV^-i  T'^'omUroe^wft  '  long-time  financing  for  several  years 

^  1  of  ward  of  threat  abLn  " «  nompiote  piaU  on  ou  account  Of  the  franchise  troubles  in  De- 

The  CobourK  Theatre  Company.  Limited,  announcemeat  of  the  award  of  the  new  sliell  ground  immediate  further  1  troit,  and  some  time  ago  it  informed  the 

!.l®’a®®2.„.  ...  . . .  contracts  .t  seems  genera  y  accepted  that  expon.iiti.io  lor  .surface  improvements.  ThI  '  ™is“i„„:b“f  iV  would  we  cLme  ^febo® 


AAA*  Auto  Livery,  Limit- 1  war  business  will  materialize  for  the  com- 
Manual  Constructor  Company.  I-/imUcd,  To-|P^^^*  fact  it  is  unofficially  stated  that 
rento,  $40,000.  pMr.  Jones  has  succeeded  in  booking  $7,500,- 

Mistele’s,  Limited.  Rodney,  $50,000.  ‘  000  business. 


j  commission  that  it  would  welcome  such  an 


TRADE  OF  CANADA  FOR  SEPTEMBER 


IHFORTS  FOR  CONSUMPTION 


Dutiable  goods . 

Free  Goods . 


war  business  will  materialize  for  the  com-  bargain  pmvi.ie.s  for  the  expenditure  of  suf:  VYUU.U  welcome  suen  an 

nany  In  fact  it  is  unofficiallv  stated  that  the  t-ohaii  company  to  in.  aPPral®®!  preparation  for  the  submission 

000  business.  the  JIcKane  claim  upon  which  .all  the  work  '  '  '  —  "  I 

— — — — — —  !■  I  ——————  ^ _  I  has  been  done  to  date  some  very  spectacular 

~~  ore  was  found. 

C*  A  M  A  A  P  O  U  Q  13  15  T  C  1V4  D  13  O  Cranby  Conaolldated  first  quarterly  report 

IN  A  U  r  t\  O  C  r  1  C  IVl  rS  C  K  '  for  the  period  ended  September  30,  1915, 

'  shows  that  there  were  treated  621,252  tons  of 

— — - - -  -  _ -  -  - - - -  —  ;  oro.  from  which  there  were  produced  12.057.- 

~  i  3*1  pounds  of  copper,  177.610  ounces  of  sil- 

Montb  of  beptember.  Six  Montlis  ending  September  Twelve  Months  ending  September.  !  ver  and  14,840  ounces  of  gold.  The  average 

j  cost  of  copper  for  the  period,  after  deducting 

I  .  I  j - gold  and  silver  values,  was:  At  Anyo,  “7.939 

I  1914  1915  1913  1914  1915  !  1913  I  1914  i  1916  *"®*'*'®  I®-®! 

- : - _ _ _ i _ I _ ' _ The  first  quarterly  report  of  the  Granby 

i  I  I  I  Consolidated  Mining,  Smelting  &  Power  Co.. 

i$i$  ;$  $;$  $  $i»  covering  the  three  months  ended  September 

I  !  I  :  I  80,  as  follows;-  ■ 


Balance  at  credit  of  Profit 
and  Loss  Account,  30th  Sep¬ 
tember,  1914  .  1  67,058.44 

Net  profits  for  the  year  after 
deducting  expenses  of  man¬ 
agement,  reservation  for  in¬ 
terest  accrued  on  deposits, 
exchange,  and  provision  for 
bad  and  doubtful  debts .  556,193.88 


Month  of  September, 


Six  Months  ending  September 


Twelve  Months  ending  September. 


$623,252.32 


Total  imports  (mdse.). 
Duty  collected . 


Canadian  Produce — 

Thc  mine . 

The  flaberies . 

The  forest . 

Animal  produce .  .  .  . . 
Agricultural  produce. 

Manufactures . 

Miscellaneous . 


Total  Canadian  produce, 
foreign  produce . 


1913  j 

1914 

1915 

1913  j 

1914 

1915 

— 

1913 

19U 

1916 

*  i 

$  i 

$ 

» 

$ 

$ 

$ 

$ 

$ 

37.997.562i 

16,342,096; 

22,675,997; 

13,991,575' 

22,279,886 

15,746,834 

227,058,6181 

111,104,8641 

158,684,382 

93,103,705 

124,355,564 

89,233,;155 

463,580,667 

229,396,748 

341,656,238 

190,197,251 

245,488,436 

171,783,767 

.  54,340, 557j 

36,667,672| 

38,026,720 

338,163, 472| 

251,688,087 

213,.58S,919 

.  682,977,315 

.531,853,489 

417,272.203 

0,906,1831 

6,016, 606| 

7,904,995 

68,563,326 

42,857,086 

44,418,030 

117,032,66  9  91,438,405 

80,744,433 

1 

1 

6,402, OSoj 
1,881,166 
5,347,458' 
6,540,7201 
11,829,772' 
5,041,465' 
5,884; 

1 

1 

5,120,246! 

1,987,869! 

4,945,4711 

7,063,812 

7.478,798 

5,188,314! 

12.803i 

5,600,416 

2,750,313 

6,527,625 

10,188,424 

11,139,935 

9,244,974 

678,048 

28,273,486 

8,416,404 

24,682,639 

24.441,739 

76.628,4321 

26,004.838j 

57,688| 

26,409,370 

7,757,743 

23,981,614 

33,127,196 

67,619,267 

31,917,279 

161,430 

30,096,530 

9,433,073 

28,572,001 

44.933,830 

59,346,983 

71,476,819 

2,532,912 

58,642,651 
18„382,137 
44,026,9861 
44.911,905 
105,372,585 
60,280,990 
1 15,207 

57,174,939 

19,964,899 

42,191,112 

62,034,676 

179,110,844 

63,:i66,893 

224,830 

55.428,149 

21,362,398 

47,241,070 

86,197,377 

136,573,766 

126,099,041 

3,035,284 

37,048,5451 

3,823,411 

31,796,613! 

8,747,481 

46429,736 

7,586,147 

188,406,245! 

1S,669,320| 

180,873,899 

35,963,452 

246,392,148 

26,984,934 

381,732.401 

26,841,724 

224,057,093 

44,152,917 

474.937,086 

43,045,165 

40,871,9561 

_ _ _ l_ 

40,544,094' 

i 

63,716.882 

204,064,6661 

.  t 

216,837.351 

273,377,082 

408,574,185 

468,210,010 

517,982,240 

WM.  MOLSON  MACPHERSON. 

President. 


Appropriated  as  follows: 

137th  Dividend  at  rate  of 

11  per  cent . $110,000.0(1 

138tb  Dividend  at  rate  of 

11  per  cent .  H0,000.<W 

ISdtb  Dividend  at  rate  of 

11  per  cent .  110,000.00 

140tb  Dividend  at  rate  of 

11  per  cent .  110,000.00 

Contribution  to  Officers’  Pen¬ 
sion  Fund  .  21,452.0(7 

Reserved  for  depreciation  of 

Stocks,  Bonds,  etc .  76,000.00 

War  Tax  on  circulation .  2^00.00 

$561,952.00 

Leaving  at  credit  of  Profit  "" 

and  Loss  Account,  30tb  Sep¬ 
tember,  1915 . 1  61,300.38 

EDWARD  C.  PRATT, 

General  ManagefV 


mded  September  The  following  gentlemen  were  re-elected  to  the  Board  of  Directors: — ^Wm.  M.  Birks, 
W.  A.  Black,  E.  J.  Chamberlin,  Wm.  Molson  Maepherson,  F.  W.  Molson.  Geo. 
. $2,310,262  Drummond,  S.  H.  Ewing. 

.  1,823,827  At  a  subsequent  meeting  of  the  Directors,  Mr.  Wm.  Molson  Maepherson  was  ro- 


surpius  . . !.!!.!!!!!!  eoe’Sio  I 


unV’oid^‘iopper*^CriL‘r°“*  ‘®i5t4*®cents'*’New  Canada  Steamship  Lines  issues  are  gain-  company’s  vessels  for  Atlantic  service  r«n- 
,174.939  55  428  149  York.  At  date  of  Issue  of  this  statement  ing  more  favor  on  the  Street.  The  imprea-  ders  a  large  proportion  of  the  fleet  all-tbe- 

9641899  2i', 362, 398  60%  of  this  asnount  has  realized  17 (a  cents.  sion  grows  that  the  company’s  report  for  year-round  income  producers,  instead  of 

o.34’676  86’i97’377  _  much  better  than  was  an-  earners  for  six  or  seven  moirUis  only.  Tb® 

110944  i36’.573;766  Ucipated  earlier.  The  tremendous  grain  ocean  contracts  should  offset  the  smaller 

,p6,893  i26|o99!o41  Laurentlde  has  been  somewhat  easier,  the  movement  has  pressed  into  service  every  tourist  traffic. 

-4,830  3,035,284  power  group  stocks  being  overshadowed  in  available  grain  carrier;  with  prices  for  car-  — - - - 

057,09.3  474.937.086  the  current  week '6  trading  when  the  war  riage  almost  doubled  over  last  season.  In  Canada  Foundries  and  Forgings  stock,^ 

I52.9i7|  43,045,165  babies  commanded  all  the  attention  of  the  other  years  the  company’s  income  practic-  though  on  the  Montreal  list  no  longer  than 

2io,oio|  517,982,240  BpeculaUve  following  in  thc  Monti'eal  jnar-  ally  ceased  with  the  close  of  navigation,  two  weeks,  had  advanced  56  points  at  I29t\ 
_ I _  koL  This  year  the  chartering  of  many  of  the  which  is  its  high  point  for  the  week. 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLHDAY,  NOVEMBER  6,  1915, 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


The  record  of  transacUons  on  th,  Mont^al 


The  record  of  tradiac  on  the  Standard  Stock  and  Mining  The  record  of  tra 
Exchange,  Toronto,  from  October  29,  to  Thursday  noon,  |  for  the  week  endinj 
November  4,  is  as  follows: —  follows: — 

Stock.  Open  High  Low  Close  Sales  Stock 

Beaver .  ilW  aiH  80  30  4700  Barcelona . 

Chanabers-Ferland .  15  ig  ISW  13,' 5  2000  Braxilian . 

Chambera-Ferl.,  00  dye .  M'-j  1000  F.  N.  Burt . 

Coniagas .  3.80  3.80  3  60  3.60  200  Bell  Telephone  .. . 

Crown  Reserve .  48  621,  48  OOJy  10100  Burt,  pfd . 

Great  Northern .  Z*i  500  B.  C.  Fishing  .... 

Hargraves.  .  02  1000  Canada  Cement  . 

Kerr  Lake .  3.62  8  99  3  52  3.99  250  i  Canada  Cement,  pfe 

La  Rose .  48  62  48  .52  2100  Canada  Car . 

.McKInley-Darragh .  28  32  28  32  4500  C.  P.  R.  . . 

Nipissing .  6  90  10  Can.  Gen.  Electric . 

Peterson  Lake .  23  24  22?4'  22*»  19400  Can., S.  S.  Lines .  .  . 

Right  of  Way .  04  BOO  no.  \ote . 

Seneca  Superior .  64  65  60  64  1700  ,  D®-,  PW . 

Silver  Leaf .  02  lOOO  Canada  Bread  . 

Timiakaming .  4Ua  43W  eiU  41t«  35800  Canada  Bread,  pfd 

Wcttlaufcr .  07  09  07  09  1808  |  City  Dair.v.  pfd.  . 

Apex .  oaw  08‘4  03'*  OS'-j  17500  ,,110.  rom  .  . 

Dome  Extension .  271:.  28  25  27  17500  f  anads  Permanent. 

DotneUkc .  20  22  20  21  9722  Crow  s  Nest . 

Dome  Mince .  26.75  26.00  2B  50  26  00  42  ,  Consumers  Gas - 

Foley  O’Brien .  50  61  50  G1  4100  I  Csnsds  l.«co - 

Dome  Consolidated _  16  ,  .  1000  Cenada  Loco,  pfd . . 

HoUinger .  26.00  25.45  25.00  25.45  856  ,  La  Rose.  . 

Imperial  Reserve .  16f7  16»4  ISMI  16,4  15000  '  Dom.  Stwl . 

Jupiter .  11  12»,  ll  12^.'  20700  Dome  Mine . 

Moneta .  074  1500  Hollinger . 

McIntyre .  53  67  kj  56  40930  Huron  &  Erie - 

MeInt.vreEx .  23  234  23  23  2500  I  Mackey . 

Peart  Lake .  00<4  .  '  4000  Macka.v.  pfd . 

PIcoarum .  75  77  75  77  1300  Maple  I^af . 

Pore.  Crown .  82  90  52  90  1700  Maple  Leaf,  pfd 

Pore.  Imperial .  064  Oo'a  04*4  40700  N;  S.  Steel  A.  Coal . 

Pore.  Tisdale .  01'4  1000  Nipissing 

Pore.  Vipond .  824  84  79  SO  31837 

Preston .  06  06 '4  Oj«*  OSfa  46500  Pacihc-Burt . 

Tcck-Hughcj .  104  104  09  09  1400  Do  pfd . 

West  Dome .  09 U  09'ii  OS*;  09';  11669  Russe  (.ar . 

Sundry  Russell  (,a.r,  pfd  .  . 

Barcelona .  12  00  20  Roge.'s,  pfd 

Can.  Gold  Fields .  08  4  600  !  9uel>ec  Kails 

Steel  &  Radiation .  35  00  62  60  35  00  62.60  415  fclee  of  . 

Dominion  Steel  .  ,  51.26  15  Mcel  of  t  an  .  pfd 

Brazilian .  64  60  56  00  54  60  65  00  15  Shredded  Wheat  . 

"  ”  -  •  —  —  in  Sawyer- .Massey 

in  Sawirr-Ma.seey,  pfd 
5  ^anish  Riier  . 
Twin  Citv 
I  Toronto  Kails 
Bid 


ine  rscorn  oi  eransacwoHs  uu  sms,  — - 

change  for  the  waek  ending  Friday  morning,  November 
5,  is  a»  follows; — 

Stock  Open  H«h  Low  Close  SeWe 

Ames-Holden .  IS*,  144  14  144  266 

B.C.  Fishing .  57  4  62  6' 4  «2  «5 

Bell  Telephone .  142  139  142  155  964 

Bnzilian,  M.-d .  56  M  54 

S.  C.  Packers .  112  124  112  1*.4  Jj 

CiP.n .  iVS’i'  IMj'j  178Hi  189.4  2483 

Canada  Car .  106  108  1024  lOJIi 

C|«ada  Car.  pfd .  120  121  119  119  1090 

cSadaCemStt .  37,4  48  374 

CJdmrnl,  pfd,  ex-d .  904  92  90,4  904  1550 

Can.  Cottons . .  37  40  87  38  4a0 

Can.  Cotlona,  pfd .  75  76  74  74 

3*n.  Urn.  Electric .  1214  1244  1204  1204  l^SS 

Can.  Lines .  134  19  17  184  29^8 

Can.  SS.  Vote .  10  12  10  12  11<^ 

Can.  pfd .  68  764 

Canada  Foundries  ...  .  100  125  100  126 

Reserve.  .......  51  61  51  81 

Carriage-  Factories .  484  OO4  484  50  53- 

l^anada  Loco .  44  69  64  68  0400 

#D0.  pfd .  8O4  we  swrkmJ 

Doro.  JSteel.  .  47  624 

[)oin.  Iron,  pfdi .  92  93  92  98 

[Hminion  Bridtfo,  c».-d.  220  237  220  220,4  1*511 

,s__  .5  ,,  75  300 

101  '5 

67  71  67  70  1750 

23  00  25.00  24  95  25.00  645 

91 

32  39  32  3  9  304o 

194  !-j  196'.  193  193  11  >> 

134  184l.;  134  134';  3* 

238 24 IH  337  237  50  <0 

10  14  10  12  1040 


CEDARS  RAPIDS  POWER. 

June  Sept. 

.  $86,690  $100,728 

.  .56,876  69,029 

.  ...  22,726  31,508 


CAPITAL 


s./p«n  xiign  isow  i^iose  oaiw?  ^ 

id;  12!;  11  tl's  1718  G^s.. 

64!i,  65  68'S  64  1543  I  Net  ■ 

65  70  65  70  17  '  Surplus 

*89  *8^^  *89  *94  SHAWINIGAN  WATER  AND  POWER. 

60  61  60  61  135  Gross  1915  1914  Increase 

87»;  47?;  ST«/  8700 '  Jenu".'- . -  $190,000  $141,000  $9,000 

901^  '*  ‘  13  Februwy .  150,000  141,650  S.OoO 

lOS.ti  108  104';  lOlt,  425,Mwcb . 

193  193  187i.  187*4  418  April .  loO.OW  141,880  8,1-0 

15*»  lift  iiQ  fiSQ  5lay . loO.OOO  141,9b.>  8,0.io 

in.  li  ’  5789  June .  150,000  141,992  8.008 

9  1 1»;  9  ‘  11*  ‘>75  Ju‘>' . '  150.000  141,992  8.00a 

68';  76  68'.'  75  1867  August .  150,000  141,992  .8,008 

*  •  jQ(j  Smos.  to  Aug.  3i .  1,200,000  1,144,252  66,  <16 

tool  ,„n  5?  .MONTREAL  POWER. 

lOOJa  lOO's  ion  ion  .J  1915  19U  Increase 

98  98  9, '4  9,12  ol  $308,089  $284.«47  $23,442 

*22  ,  *?2  June .  268.613  249.486  19.127 

'*  1^  July .  255,186  ’233,992  21.194 

‘12  3  months  to  July  31  . .  831,888  768,125  63,763 

8,>  oS  5o  .-i8  74 

SO  80',j  30  80  9  KAMlMSTIOriA  POWF.R. 

46  100  Net  1914  1913 

47';  52  47'..  51*4  6074  November .  $18,085  . 

25  25  26  50 ’25  35  26  $5  oOO  December .  16,i01  .  . 

25  00  .  .  20  1915  1914  Increase 

205' j  67  January .  $17,979  $14,130  $3,849 

79  84  79  84  1843 1  February .  Ib.;f71  16,1:.0  221 

65';  86',  65';  66'4'  776  March . 16,502  11,757  1,745 

54  581;  54  57  494  ApiU .  16,973  14,217  2,756 

93  98>;  93  93  34  May .  16,241  15,359  8f2 

89' 8  107  89);  103  5676  June .  16,488  1.5.012  1,146 

6  75  10'  July .  15.449  14,462  987 

61','  100.  August  ..  15,093  11,762  331 

go  'lO  »•  L-  ELIXTRIC  RAILWAY. 

’29  37^'.  "9  37'.j  141  ,  *1'1B  1914  Deers'SEr 

Is  gi  -  Vi  ■*  .10  July .  $26,812  $163,019  $136,177 

00  I'o  August .  'l9,73t  162,638  142.901 

10  2-1  Septemher  .  39,816  I40.8''0  101071 

35U  42?»  35'4'  42*1  7553  3  months  to  Sept,  so  86,393  4  66,54  6  3  80,153 

Ill  WINTSIPEG  ELECTRK. 

1915  1914  Decrease 

-.3  38'--  28  31'.J  .•>35  January . $136,476  $156,493  $20,017 

'6  .4  76  loi  February .  120,093  137.87  !  17,780 

Ji  „  “5  March .  106,159  141,419  3.5,260 

9|  9. '-4  9i  98  -8-  April . .  .  .  87,. .20  146..599  ,59,079 

111  HI '-4  111  Ill'..  326  Mgy .  86.iii0  14.S.021  61.271 

RAM'S  June .  $4  645  147,442  62,797 

■■  5  July  79..5.53  1.52,274  72.721 

7’0!  . .  . .  o  August  .  .’.8.677  13.5,167  r6.49(' 

••  5  8  mouths  to  .5ug.  31.  .  769,8.’4  1,165,2'91  395,417 

215  .  ;■  !!  2  CALGARY  FOWLR. 

T’siisteo  Net  1915  1914  Increase 

140  145  140  145  711  January.  ,  ,  .  $18,165  $11,549  $6,814 

45  49  45  49  256  February  .  13.209  9,923  3.286 

42',  700  March .  18,940  9,978  3.962 

It  14'6  13*1  14  205  April .  I'J.ltii  1S.2S3  .5.681 

22  100  May .  21,493  13,7.92  7.701 

40  66  40.  66  268  June .  21,080  13.391  7.685 

12  12  II '4  U?i  6660  July .  21,052  13,300  7,761 

,54  67  .54  67  14000  7  months  to  July  31 _  128,106  35.019  43.086 

DETROIT  I’XITED. 

4  Net  1S15  1914  Inerca.^e 

...  June .  ...  .  $2«O.O60  $290,771  $10,711 

a  6“  ‘■2?  July .  340.577  .233,653  7.024 

7  months  to  July  31. . .  2,140,008  2,048,159  91.849 

BRAZILIAN  TRACTION. 

Net  (Milreis)  1916  1914 

January .  8,414,190  3,621,697 

February .  3,346,140  3,1»),640 

March .  3,588,570  3.52.'.«81 

April .  3,70d,77O  ;t,362,;'>40 

May .  3.991,980  3,590,750 

June .  3,896,770  3.5.i9.980 

July .  3,90  .000  .1. 73  ,310 

Aug .  3,30  ,  'l.j  ,i,c  c, 

Scotember . 3,’ii  no  3,,.,'. 

9  iiioEihs  to  8im.  oO  33.3  ic.iy-  31,6. 

107  105 

4.5  444;  iGU’JkUJ  UAlLti’.t  •  4»4I  4>l 

92  .  Net  191 ,  .  I 

1.51;  151f  January  .  $4ii,jJi 

iO'j  70  I'e.iiiary  . ei',.!  461, -,4 

120  .  ..  March  .  a  .vlUe  ..lo,.  il 

58';  ...  April  .  «6,',,Ji  001.436 

81  May .  46a,9o-  o.44,  lio 

...  1S81|  June .  450, .>81  ooo.j,, 

110  July  .  441,10  ..1 

98  AucSt  .  397, ,,1  41i,-jj  ‘30,199 

101  100  I  Stfit  .  4e  ,.,.1  .'.2  ,,2.1*  .lo,09l 

180  .  _  '  9  mc...lis  to  Sepl.  )0.  ..  4,173,«:2  4.o«J,860  411,988 

.Ml.'s.vioolPPl  RI4  4.11  POVViiR. 

1915  1914  increase 

.  $103,135  $99,128  $4,007 

. .  104,794  107,206  12,412 

.  105,993  105,115  878 

.  110,168  110,619  1361 

.  111,187  IU0.495  6,692 

.  111,110  lOo.lll  5.996 

.  114.701  106,722  7,979 

PENN.  W.iTEB  AND  POHER. 

1915  1914  Increase 

.  $84,242  $72,253  $11,989 

.  84,429  72,791  11,638. 

.  85,072  73,5.28  11,534 

.  85,259  74,181  11,078 

.  85,472  75,919  10,153 

.  86.6."iO  76,297  9,3.53 

.  8S,0.21  '77,444  8,6’27 

.  86.221  78.061  8.163 

.  88,921  79, 748  9,176 

lUJNUIS  'TKACTiON. 

1915  1914  Deerease 

. .  $400,281  $404,578  $4,294 

.  349,461  332,334  *16,297 

.  337.023  33.1,726  «3.297 

.  317,590  310..29  *6,861 

.  318,905  322,151  3,246 

.  ,203,280  314,141  11,161 

.  $  316,3.51  $  3», 9,192  $38,141 

.996,221  .960..595  14,374  , 

::99..579  .99.5,743  3,836* 

3,077,697  3.120,120  r2,4’23  i 


Subscribed  $1,000,000.00 


DIItECTORSi 

Sir  Herbert  S.  Holt.  Prcoidcut. 

Y  lee- Pres.  C.  .A.  Groeble 

sen,  .M.P.  Hob.  N.  Carry 

Hon.  n.  Uandnrand 
.  F.  1*.  -loneM 

YY'm.  .Molaoii  Maephemoa 
n  C.  E.  .Neill 

Hagrli  I'aton 

X.  .T.  Hoghes  ....  General  Managfcr 


E.  L.  Pcaee 

.Tanea  ItedmoNd 

F.  $$'.  Roaa 
Hon.  W.  B.  noas 
A.  Hatir  Sima 
Stnart  Strathr 


142  Hotre  iiame  i&treet 


Inrreaae 


D.  U.  R.  .  .  . . . 

HoUingrr  . 

ltHAoi$ ,  pfd . 

Lyall: . 

Laucentide  . 

Lake  of  Woods . 

&X6ni  real  Power  ex-d 

Macdonald . . 

Mtl.  C'ottons  . 

Mtl.  C  ottrmi.  .pfd ... 
Minn.  A:  Sf.  Paul  .  .  . 

Macka:\  pfd  . 

N.a  Steel  . 

N-.S.  StreU  pfrj  . 

Ugilvie .  .  . 

Oirihoc,  pfd  . 


PRKSIDKXT. 

W  8.  OINXICK 

Vioe-Preeid^nt  Standard  Reliance  Mortgage  Corporatlon. 
VXCS-FBB8U>ENT8 

E  I>.  McCollum  John  Firstbrook 

President  Investment  Cor-  President  Plrstbrook  Bros, 
poraficn  of  Regina.  Limited  Limited. 

KAVAOIirO  BXBBOTOB  8ECBCTASIT 

Herbert  Waddington  J.  G.  Langtcn 

KSAD  07FCE:  90  Klag  Street  Cagt,  Toi*oato. 


Po«fD.in  8 
Peomirn'i),  pfd . 
Queb^  ’  Flails  .  . . 
K.  and  U .  .  . . 

5^hav  intpan 

Spann  h  Riv*hp 
Steel  of  C  8')  . 
Steel  of  C’»T}..  pfd 
Sb<^r^  in-l^  ’.lliamt 
Sborw!n-V.'i!!.aniS: 
l>ororf:o  P.a»b 


MiMNO  WVOTATIONS 


Dominion 

Hamilton 

Standar<I 

Commerce 

Standard 


Montr»“aI.  '’•x.-d 
M0lfe008 


Smelters 
Nat.  Steel  {  ar 
Tiinlskinupi? 

Am Oti  Holden 
Peterson  Lake 
Dominion  Foundrv, 
Jupite'^ 

Mclnt.’.rr 
Vipond . 

Stool  ^  Radiation 
Kerr  Lake 
Canada  roundriej*; 
Macdonald. 

Prestor 


>:  LISTED 


Gedar.  Rapid! 
Wayagamack 
Port*.  Crown 
Tran.  Power. 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN  Bl'BINEBS  22  YEARS 


Nat.  Brou  eriofl 
C;  P.  K.  Notefi 
Odarc  Kapidn. 
Bell  Teleohone. 
Cement 


3800  PreaLon  . 

llnOO  Teck  Hughes  . 

1500  West  Dome . 

1600  Gold  Reef 

OOOO  Moneta . 

6600  Mert'er  . 

100  Prc.  Pr.a  . . .  . 

2000  Imp.  Res . 

I’JOO  plenarum . 

5700  Cn.  Smelts . 

Bailey 

Beaver . 

Buffalo . 

Chambers-Ferland 

Coniagas 

.g  Crown  Reserve  . 

1 1  Fetter . 

.  Gifford  . 

o.*'  Gould  Cod 

Great  Northern , 

Hargreaves . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose  ... 
443^  McKin.  Dar  ,  .  . 

Nipis.^'iog  . 

Peterson  Lake  . . 
-0  Right  of  Way 

•  .  ;  Rochester,  new.  . 
-Oja  '  Seneca  Superior ,  . 
oojd  Temiskamtng. 

57*'4  Trethewey . 

18*4  Wottiauffer . 

1-  Y  ork,  Ont . 

74*4 


Cansd; . .  . 

Can  Con.  Rubber 
Dorn.  Cottons  . 
Mtl.  Tram,  debs  . 
Nat.  Breweries.  .  . 
Queb^'c  Rails  .  . 
Wayagamack.  .  -  . 


Toronto  Quotahonb 


Increase 
|207,b07 
184, bOO 
65.68y 
34;},2JU 
401,230 
33b, VyO 
nb.i’yo 
240,oa0 

160,  uo 

l,CC.l,w.w4i 


Asked  Bid. 

ll's  llU' 


THIS  COMI'ANV  WITH  ITS  LAflGE  CAPITAL  ANU  EXPERICN'CBD 
ST  AFF  rONSTITLTFS  THR  BFST  rXECt'TOH  YOt'  CAN  HAVE. 


Barcelona 

Brazilian  T.  L.  and  P 
B.  C.  Fijibing 

B.  Paf'kers,  com 
Bell  Telephone  ...  . 
Burl,  F.  N..  com.  . 

^  Do.  pfd . 

Can.  Bread,  com . 

Do.  pfd.  .... 
r.  Car  and  F.  Co  . 
Canada  Cement.,  com 

Do.  pfd . 

Can.  St.  Li.nes,  com 
Do.  pfd. 

Can.  Gen.  Electric.  . 

Can.  Loco.,  com . 

Do.  pfd . 

C.  P.  R . 

Canadian  Salt  .... 
City  Dairy,  com 

Do.  pfd . 

C om^umers  Gas . 

Crow’s  Nest 

Detroit  United . 

Dom.  ('anners 
Dom.  Steel  Corp  . 
Dom.  Telegraph 
,  Oubith  Superior 
Macka.v,  com 
Do.  pfd. 

Maple  Leaf,  com . 

Do.  pfd. 

Monarch,  com . 

Do.  ^  pfd . 

N.  S.  Steel,  com  .... 

Par.  Burt,  com . 

Do.  pfd.  ... 
Penman  V  com 
Petroleum. 

Porto  Rico  Ry.,  com 
Do.  pfd. 

Rogers,  pfd. . 

Rus'iell  hf.  C.,  com .  .  . 

Do.  pfd . 

Sawyer  Massey . 

Do.  pfd . 

I  St.  L.  and  (’.  Nav,  .  . 
Shredded  R'h.,  com  . 

Do.  pfd.,  .  . 
Spanish  River,  com.  , 
Steel  of  Can.,  com  .  . 

Do.  pfd . 

Toronto  Paper  .... 
I'oronto  Railway  .  , 

Tucketts,  com  . 

Do.  pfd.  . 

Twin  City,  com . 

Winnipeg  Railway  .  . 
Mines— 

Crown  Re.ser\‘e  .  . . , 
Dome 

Hollinger . 

I..a  Ftose 

Nir  lading  Mines . 


HALIFAX 


.Montreal  Qaotatiouh. 


Nov.  4 
Asked 
1415; 

65 

16G 

124 

65 

65 

106»-i 


Amel-Holden  . 

Do.  pref  .  . 
BellTei 
B.  C.  Packers 

B.  C.  Fisjbing 
■'Brari’ian 
Canada  Car 

Do.  pref 
Can.  Cement .  . 

Do.  prrf 
Can.  Convert 
Can.  Foundries 
*Du.  pref  . 

C.  G.  Electric ,  . 
Can.  Pacidc  . 
Can.  Lo<*o 
Can.  SS.  Lines. 

Do.  \ot.  T. 
-Do;  pref 
Carr.  Factories 
Do.  pref.  . 
Detroit  Ry .  . 

•D.  Bridge 
Dom.  Canners, 
Do.  pref 
D.  Iron,  pfd . 

D.  Steel  Corp.  . 


Members  Montreal  Stock  Exchange 


Net 

February 
March. . 
April .  . . . 
May .  . . . 
June. . . . 
July. .  .  . , 
August .  . 


Stocks,  Bonds,  Investments 
Canada  Life  Building  : :  Montreal 

table  Address— McMac 


NEW  YORK  TRADING 


Gro*8 
January. . 
February , 
March . , . , 
.\pril  ..r.. 

5lay . 

June . 

July,  . . . 
AugllHt.  .  .  . 
September 


!  Fluctuationa  of  the  leading  active  stocks  of  the  New  York 
Stock  Eiebangc  aa  compiled  for  the  Finaneial  Times  bj- 
Jenks.  Gwynne  and  Company  of  Montreal  and  New  Y'ork 
were  as  under: — 

I  W’oek  ending  Nov.  4 

High  Low  Close 

I  Am.  Beet  Sugar .  691;  654;  68*4 

j  American  Can .  63';  59'/»  61 

American  Can  pr  .  107';  lOG'-*  loei, 

I  American  Car  &  Foundry .  88',  84*;  87 

•American  Locomotive .  71  66 '.-a  68', 

American  Smelting .  94',  90’x  92’i 

;  American  Sugar .  119»;  llll-.  IIS'. 

!  .American  Tel  4  Tel .  130',  l‘24Va  129'; 

American  Tobacco .  231  230  '  231  * 

Anaconda .  86  79';  85'-, 

Atchison .  HI'.  1074;  llO'j 

Atchison  pr  .  lOl  t-J  lOO*.  10 1'.,' 

Atlantic  Coast  Line .  116  113  116 

Baltimore  £  Ohio .  SSv,  93?,  95'4 

Belhlcbem  Steel  .  549  425  410 

i  Brooklyn  Rapid  Transit .  92';  86';  91', 

Brooklyn  Union  Gas .  133 

I  Canadian  Pacific .  193',  1772,  188», 

Central  Leather .  61 14  58  59', 

Chesapeake  &  Ohio .  62*;  58  62 

Chic.  &  Great  Western .  IT'-.  14'.  17 

Chic.,  Mil.  &  St.  Paul .  96';  93'^  96 

Chic.,  Mil.  &  St.  Paul  pr .  130'-,'  128  130 

Chicago  &  Northwest .  134 I3I  133', 

Chino  Con.  Copper .  ,54  31  64 

Colorado  Fuel  &  Iron .  58*i  55' j  57 

:  Consolidated  Gas .  147  110  *  145'j 

Com  Products .  21  I9's  20'a 

Corn  Products  pr . . .  90',  89’,  90'.. 

Delaware  i:  Hudson  .  154'J  148'*  154tj 

Delaware.  Lack.  A  Westers .  215  212'2  215 

Disiilling  Securitie* .  49  15  46' 1 

Eric  .  44";  421,  4 1', 

Erie  Ixt  pr .  59!«  57'-;  58', 

General  Chemical  Co .  347''..  340  340 

Cienoral  Electric  Co .  1S3  177  179', 

Great  Northern  pr  .  127',  123?,  127'* 

Great  Northern  Ore.  subs .  52,''a  50  oO*. 

Illinois  Central .  llO's  107 '-j  llO 

Irterboro-Metropolitan .  25',  22,1,  2l'i 

Inter-Metropolitan  pr .  SI*,  79  81', 

International  Harvester .  Ill  I09'2  110 

I  International  Paper .  12‘,  lO*,'"  12', 


McDOUGALL  &  COWANS 


Net 

Jtiiuary . 

February . 

March . 

April . 

.M  ay . 

June . 

July . 

August  . 

Sepiember. . 

9  months  to  Sept.  30 

UULUTU  ULTERIOR  TR.fiCTION, 

1915  1914 

$32,836  $35,301 

28,875  32,848 

31,936  45,160 

■26,458  46,809 

27,553  60,645 

8,631  62.161 

3o,Oi'7  58,835 

37,:12S  .56,099 

231,637  377,915 

NORTHERN  OHIO  TRACTION. 

1915  1914 

.  $98,860  $99,669 

.  95,465  93.123 

.  101,831  105,388 

.  95,7  44  11  1,396 

.  132.001  131,223 

.  131,093  118,255 

.  152,032  145,489 

l4o,.195  I41.()97 

128,094  116,290 

)SepI.30  ..  1,080,627  1,065,511 

TWLN  CITY  TRACTION. 

191.1  1914 

$237,751  $252,397 

220,997  213,362 

203,158  205,934 

221,048  230,8511 

289.736  334,000 

147,662  189,834 

158,687  199,6j0 

163,163  171,4't8 

181,603  205,391 

1,272,360  1,153,823 

TRINIDAD  ELECTRIC. 

1915  1914 

.  $II,32'»  $11,697 

.  8,584  9,717 

.  8,657  9,676 

.  8.874 

.  9,035  9.020 

.  8,536  8,622 

.  8,002  9.049 

.  3,390  8,277 

PORTO  RICO  RY.  CO. 

1915  1911 

.  $32,413  $30,83  7 

.  31,076  .33, 179 

.  30,616  35,852 

.  25,722  29,701 

.  33,879  26,893 

.  27,681  25,197 

.  28,076  30,193 

.  31,418  31,234 

.  32.490  29,.313 

Sept.  30.  ,  273.405  272.403 

DEMEBABA  ELECTRIC  CO. 

1915  1914 

.  $5,413  $5,700 

.  4,24.7  4,369 

.  4.011  4,877 

.  4,088  5.128 

.  4,162  4.82/ 

.  3,421  . 


Members  of  (be  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  Now  York 


Macdunald  (.'o 
Mackav,  pfd 
L.  H.  4&-  P 
Monl.  CoLtons 
Do.  pref 
Mont.  Td 

Tram  . 
Do.  debput 
^iar.  Brcwi^  . 

Do.  prof 
N.  S.  Stfo! 

Do.  nrof. 
Ogilvic  Mill 
Do.  prof 
Ottawa  L.  H.  I 
Penman’s 
Do.  prof 
Porto  Uioa 
Pricr  Bros 
Quebov  K>-.  L 
Sawyer-  Massc.'^' 
Smart  WowlcS,  i 
Spawinigan  . 

dt..'.  Tt-fH...  — - 


1TINN1FKG 
VANCOt'VEE 
8T.  JOHN,  N.B. 


OTT.4YV4 

OrLBKi 

UALIFAN 


Dccrea.se 

a.UTil 
10.224 
20,:i5k 
2a, 092 
4:),6J3 
2o.db6 
l«.771 
J  lb, 27b 


Net 

January . 

February . 

sMarcb . 

April . 

May . 

June . 

July . 

August 

8  months  to  Aug.  31. 


Commerce . 

Dominion 

Hamilton  . 

Imperin)  . 

Merehants . 

No\  a  Scotia 
Ottawa 
Royal 
Standard 
Toronto , 

Union 

Ijoaii.  Tritsfe  cic. 
('ftnada  l-anded 
Can.  Permanent 
Central  Canada 
Colonial  Invest 

Dom.  Savings . 

Hamilton  Prov 
Huron  A-  Kri^' 

Larwied  Banking  ... 
Tor.  Geo.  Trubt.’J  . 
BoRd&— 

Ce.nada  Bread . 

Fleet.  Development . 
Prov.  of  Ouiario . 
Sled  Co.  of  Can 


KKNiNKTH  MOIxSON  Members  Montreal  Stock  Eiehsiige  C.  B*  BOBOt 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

’lelcphone  .M.  1144.  1145  S2  ST.  FRANCOIS  XAVIER  STREET 


Dc('rea.sc 
$809 
-2,;W7 
a,557 
lb,tio2 

-  ny 
M2,b4J 
’'0,64^ 

3,798* 

11  804*  tables:  “  BLRPORT 

15,056* 


Sht'r.  Willums 
•  TJo.  prpf 
Spanish  River 
Do,  pref. 


StSeVCb 
Do.  pref 
Toronto  Ry 
Tdoke  Bros 
Tucketts  3  oh 
•  -.■Do.  pref 
Twin  City 
Wnntpeg  Ry 


Peer  cue 
$14,646 
*7,635 


Net 

January . 

February  . 

March . 

April  . 

Ma; . 

June . 

J  uly . 

August  . 

Svnteniber  . 

9  mes  to  Sept.  30. 


International  Paper  pr . 

Kanau  City  &  South . 

Kansas  City  £  Southern  pr.  . 

Ijiclcde  Gu . 

I.ehigfa  Valley  R.  K  . 

Liggett  &  .Myers  Tob.  Co  . . 
Liggett  4  Myers  Tob.  Co.  pr 

Ixiuisville  4i  Nuhville . 

Maekay  Companies  . 

Maekay  Coaijianies  pr . 

Miami  Con.  Copper . 

M.  S.  P.  *.  S.  Ste.  M . 

Mo.,  Kansas  4  Texas . 

Mo.,  Kansas  4  Texu  pr.  . . . 

Missouri  Pacific . 

National  Lead . . 

Nctional  Lead  pr  .... 

Nat.  R.  R.  of  Mejt.  ’Jnd  pr... 

Nctada  Con.  Copper . 

New  York  Central  . 

Norfolk  4  Western . 

Northern  Pacific . . 

Ponnsylvania  Railroad . 

People's  Gas  4  Coke . 

Pittsburgh . 

Pittsburgh  Coal  pr . 

P.  Lorillard . 

P.  lorillard  pr . 

Pressed  Steel  Car . 

Pressed  Steel  Car  pr . 

Ray.  Coo.  Copper . 

Reading . 

Repubhe  Iron  4  Steel ........ 

iiep.  Iron  4  Steel  pr . 

St.  L.  4  S.  F.  2nd  pr . 

St.  l-ouis  4  Southwtst . 

St.  L  4  Southwest  pr . 

Southern  Pacific . 

Southern  Railroad . 

Southern  Railroad  pr . 

’Tennessee  Copper . 

Texas  4  Pacific . 

Union  Pacific . 

U.  S.  Rubber  . 

U.  S.  Rubber  l»t  pr  . 

U.  S.  Steel . 

U.  S.  Steel  pr . 

Utah  Copper . 

Virginia  Car  Chemical . 

Western  Union  Telegraph. . . . 
Savov  Hotel,  London,  has  suspended  cash  ^’‘"''"^liouse  Mfg . 

■fiitere,?!  pajments  on  debentures,  substitut- !  - 


I^dsor  Hotel 
Banks — 

E.  N.  A 
Commerce 
Hoehelagn 
^perial  .  . 


BI  Y  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


ttefchanli 
VioUons . 
'^ontrcial 


T  iR40i|iri;a» 

Nova  Scotia  .  .  , 

Qoiebov 

Hoyti 

Toronto  .  . . 
Union 
Bondi)  — 

Bell  Tcl 

Can.  (■"’cment  . . 
Can.  Car 
Can.  ColtorT  ,  , 
Can.  Rubber  .  . 
Dom.  Cos) 

Dom.  Cotton ,  ,  . 
D.  Te.xfile  C 
■Keep,  at  in  M 
‘Mont.  Tram 
Frice  Rro?  .  . 

Quebec  Ry 
Sher.lVilliams.  .  , 
Steel  Co.  of  Can 
W:  a  rowe- 
Winnii^eg  Lloe 


DIVIDEND  PAYMENTS, 


DecreRF'* 
.$32  J 
1.133 
1.U9 


Ne* 

Nov.  5  January. 
Nov.  5  February 
Uei  26  March.. 
Dec.  1  !  April. . . . 
Nov.  10  '  May.  . . . 
Oct.  80  June .  .  .  . 
Nov.  16  July.  ... 
Oct.  23  .August .  . 
Oct.  23 


51  ST.  FRANCOIS  XAVIER  STREET 


Penman*,  com  . . 

Dgilvic  Flour  com . 

Sterling  Bauk . . 

Kerr  t.ake  .'line  . 

F.  W.  Woolworth . 

Brazihan,  com  . 

Koyal  Bank . . . 

Havana  Electric  pfd . 

“  “  coni  .  .  . . 

G. T.n.  guar.  •  h  y.j . 

Montreal  Power  . 

Kuniinistiquia . 

Quebec  Bank  . 

Canada  Cement,  pfd  . 

Dom.  Bridge . 

Can.  Cement  pfd  . 

Bank  Commerce . 

Out.  5t«»el  Prod.  pfd. 

Bank  Montreal  ... 

Union  Bank  . 

Can.  Foundries  ...  . 

Bank.  Ottawa . 

B.  C.  Packers,  com.  (h.-y.). 

do.  pfd.  (h.-y.) 

Bank,  Hamilton . . 

B.  C.  Fisheries,  pfd . 

Bank,  Toronto . 

Bank  Hochelaga  . 

Home  Bank . . 

Tough  Oakes  Mines  . 

International  Nickel  .... 

Royal  Bank  . 

Ulinofs  Traction  ih.-y.) .  . . . 

Dome  Mines  . 

Detroit  United . 


Alex.  Paterson  &  Co 

STOCK  BROKERS 


Lif.icase  ■ 
*$1,600 
2,101  I 
5,235 
3, '981 
*6,986 
•2,484 
2,116 
*184 
3.17-.* 
1,0'J2» 


Unusted  Securities 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


Asbestos  bd« 
X*  Power  bds 
Cedaiw  Rapids 
Done. 


21  HOSPITAL  STREET,  MONTREAL 


Jlojot.  Trgm 
Nst.  Brick . 

Do.  bonds 
W.  C.-Pnwpr 
WRyigamaok 
t>o.  bonds 


N»t 

January 
February 
March .  . . 
April . . . . 
May. . . . 

June . 

August.  . 


^  Bonds  Suitable  for  Trust  I'unds. 

11  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

r  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

11  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL 

Cble  Addres*—"  OBABBOWNl.*' 

Codes:  Llebers,  Western  Union.  A.B.C.  Atb  Edition,  Flltb  Montgomery 


.1I00SE  JAW’S  FUTURE. 

Commenting  on  the  tax  sale  In  Moose  Jaw, 
Sask.,  this  week,  the  Winnipeg  Free  PresB 
saj's:  “The  majority  of  these,  of  eourse,  are 
far  outlying  lots,  sold  by  sub-dlTlsion  artists 
in  the  palmy  days.  Having  stated  this  fact 
about  the  western  city,  a  more  pleasing  one 
may  now  be  recorded.  According  to  fig¬ 
ures  prepared  by  the  Board  of  Trade  the 
city  of  Moose  Jaw  in  1912  Imported  three 
cars  of  poultry,  6  cars  of  butter,  10  cars  of| 
eggs,  30  cars  of  bacon  and  lard,  50  cars  of 
potatoes,  and  other  food  stuffs  in  proportion. 
This  year  Moose  Jaw  exported  large  quan¬ 
tities  of  bacon,  lard  and  poultry,  8  cars  of 
butter,  15  cars  of  eggs,  60  cars  of  potatoes, : 
and  other  food  products  in  proportion.  In 
the  district  which  may  be  said  to  be  tribu-j 
tary  to  Moose  Jaw  there  were  produced  this 
year,  according  to  the  estimate  ol  the  Board  | 


M.ABITIME  rBOVlSCE  SECXBITIIS 

(Quotations  by  Eastern  Soeurities  Co.  Ltd  ) 

Ask.  Bid. 

Acadia  Sugar  Pref .  100 

Do.  Ordinarj- .  65 

fast.  Can.  Sav,  4  Loan .  147  141 

ast.  Trust  .  165  158 

Halifax  Firo .  100  9.5 

Mar.  Tel.  Com  ,  .  . . .  72 

Do.  Pref .  100  94 

N.  B.  Tel .  125  120 

Stanfields’  Ltd .  93  92 

BONDS 

Brandram-Henderson  6% .  93  94 

C.  B.  Elec,  5’s .  90 

.Mar.  Tel.  6’s .  102  99 

P.  E  LTel.  6’s. .  lOO  95 

Pictou  Co.  Elec.  5's .  85  80 

Halilaa  Trwa.  6’i .  100  98 

M.  4  N.  B.  E.  P.  OHl.  •% .  102  98 

Stanfield’s  6’8 .  99  94 


Ket 

January . 
February, 
March. . . 
April . . . . 
May .... 
June. . . . 
July . 


Aluminum  Co.  of  America  is  said  to  be  in¬ 
terested  in  completion  of  the  North  Caro¬ 
lina  plant  of  the  Southern  Aluminum  Co., 
‘which  is  controlled  by  French  interests, 
^'ork  on  plant  has  been  suspended  because 
of  "the  war . 


of  Trade,  fifty  million  bushels  of  grain. 
These  figures  show  that  even  if  some  of  the 
rosy  dreams  of  earlier  days  are  not  realized, 
there  Is  still  the  prospect  of  a  bright  future 
before  this  typical  nrairle  city.” 


CAWTHRA  MULOCK  &  COMPANY 

Hembers  of  Toronto  Stork  Extbaag)  Cable  Address,  Cawloek,  Toronto 

BANKERS  AND  BROKERS 

ROYAL  BANK  BUILDING  -  •  .  .  ^  TORONTO,  CANADA 


Receivers  of  Wabash  Railroad  have  pass* 
jibe  roaid  into  control  of  newly  Incorpor¬ 
ated  comMOy  of  Indiana.  Statement  filed 
^tii  Secsdiary  of  State  sgyg  the  company 
has  property  in  Missouri  worth  $39,000,000. 


'  Thib  paper  is  only  12  per  annum  in  Canada, 
i  Cut  out  the  subscription  coupon. 


This  paper  is  only  12  per  annum  In  Canada. 
Cut  out  the  subscription  coupon. 


PROFESSIONAL  CARDS 


THE  FDfANCIAL  TBVIES,  MONTREAL,  SATtltPAY,  XOTEMBER  «,  1915. 


DIVIDEND  NOTICES,  ETC.  UAM  HD  VAITMr  1C 


McGIbbon,  CasgrelR,  Mitchell  S  Casgnln 

CAMiRAIN,  MITCHEM.,  HOI.T. 
McDOI  GAIJ>,  &  !STAIR<> 

Th.  Chaw-Casffrain,  K.C.  Victor  K.  Mitchell,  K-C 
Charles  M.  Holt,  K.C.  A.Chasc-Ca8(!rain,K.C. 

Errol  M.  McDougall.  .lohn  J.  Croclraaa. 
Gilbert  S.  Stairs  Pierre  E.  Ca.«graia. 

ADVOCATES,  BARRISTERS,  ETC. 

Rpval  Trust  Building,  107  St.  James  Street 
Bell  Tel.  M.  SOSO  MONTREAL 


P.O.  Box  >160  Cables—"  Nahac,  Montreal.” 

Tel.  M.  1J50-1251  Codes— Liebrrs,  Western  U. 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Transportation  Kiilldliig 
MOXTRE.AE 


TUF  rmniAN  RANK  nF  |H0N.DR.Y0UNGIS 

THE  CANADIAN  BANK  OF  i  nrrruTn  n  httim 

COMMERCE  DEFENDANT  IN 

...  I  PAf  roA<vTrA<vF 

Notice  is  hereby  given  that  a  quarterly  dt-  1  /IVa  VViUk/ 1  XjtmUJU 

vldend  of  I'a  per  cent,  upon  the  capital  .stock  I 

of  this  Bank  ha.s  been  declared  for  the  three  i  _ _ 

months  ending  SOth  November  next,  together 

'anie ’’wm^be  pU'ahut'’7t  'the ' Ba"n'k ‘and  'i'ts '  Testimony  That  One  of  Promoters  of 

Pacific  CoHst  CoaJ  Co.  Received 

^i^IleU'eV  n;xtrot/ da'l:^s 1.050  Shares  For  Dr.  YounR 
By  Order  of  the  j  Causcs  Court  to  Call  on  Him  to  Ap- 

,  .  pear — Further  Evidence  on  Alleged 

Toronto,  J.ird  O.  tober.  111».  ii,  i  ts  l  .  i 

Illegal  Debenture  Issue. 


Branchc...  on  and  after  VV.tdnrsda.v.  1st  De¬ 
cember.  ini.1.  TJie  Tran.afer  Book.a  of  the 
Bank  Will  he  rln.«cd  from  the  IBIh  to  the  30lh 
November  next,  both  day.®  inclu.sive. 

Rv  Order  of  the  Board. 

JOHN  AIRD. 

•  ieneral  Manager. 
Toronto,  L’.ird  October.  111,7. 


Telephone.  Cable  Address 

Main  27  and  Js  '•Cammerall  • 

Meredith,  MacpHcrson,  Hague, 
Holden.  Shaughnessy  &  Heward 

Barrhiers  and  Sonrjior> 

T.  E.  Meredith.  K.C.  K.  !l.  Marnherjon,  K.C. 
H.  J.  Haf^ur.  K.C.  Ti.  Ifold'^n,  K.C*. 

T\  .  J.  t^haughnescy  C.  Hew'ard 

H.  H  Sent! 

('ourwrl  — t  *.  (  amphr!!,  K.C. 

.Merchants  Hank  Huildinp.  2iC>  S*. .  Jamr.s  Sircc*. 

MO.NTKi:4le 


ELLIOTT,  DAVID  &  MAILHiOT 

^ri»orHfoM.  liarri^lATM  and  .^olirllor»» 

Comniis.«ionci  for  'HI  the  I'lnvmcr?! 
and  .Wwfoundiand.  rdnd  for  tho  States 
cf  Ma:?5achusot is  and  Xc'v  York. 
C'anHdn  Llf<*  Itnlldin^.  JSD  St.  .Famen  Si< 
Horry  .1.  Kllinti.  K.*'.  K  P.tvJ.i.  K.C. 
.\dn1pii*  MTilfii'O.  Rusii. 


A.  r.  K«!l^♦  C. >,  I*,  f  h.TTiibrr.^,  C,A. 

t  Scot,  dt  Onf.) 

Falls,  Chambers  &  Co. 

CHA  HT  KB i;n  a c(  o t  x  r  v  x  rs 

.717  SiTA.ND.VI’.P  B.VNK  Bl-DC. 
Tt>U<  INTO. 

4.  I'.  Full*.  r.,\., 

(  hathnm,  tint.  11.  TI'J.'i 


lEauison,  fflflih  &  Cn. 

I  CHARTERED  ACCOUNTANTS 

Compiintea  Inveallguled  «nd  plana  pre¬ 
pared  for  reron^trnrtioi,  or  rc- 
<>rguiiii;alii>n  of  name. 

J.  F.  IjAWSON  .1!>  Voneo  Street 

H.  J.  WELCH  Tono.XTO 


CONSULTING  ENGINEER 


Cable  Address  :  “  Ensineer  Montreal'* 

West.  Union  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

24  ROYAL  IXS1’B.4NCE  lil  lLDIXt; 

Tel.  M.  8210  MONTREAL 


KSTAm.lSHFD  1M3 

BRADSTREET'S 

Oflices  Throughout  the  Civilized  VVoild 

OFFICES  IX  CAXAIIA 
Calgary,  .Alta.  |  \aneniivrr,  B.C. 
Fdnionton,  .Alta.  Hamilton,  Onl, 
Halifax,  X'.S.  Hotitreal,  Clue, 

London,  tint.  .lueliec,  tine, 

otlana,  Ont.  'I'oroiito,  tint. 

St.  .lotin,  .X.B.  \\  iiinipeg,  Han, 

neputation  gained  by  long  years  of 
vigorous.  <  oii.srientious  and  suc¬ 
cessful  work. 

«l  O  H  N  A.  FUL.TON 

Suprrinirndeiit  -  -.MO\THK-\Ii 


!  Cable  Address:  •'DompaV  Tcl.  M,  5r?5-5136 

i  THE  DOMINION  MERCANTILE 
;  PROTECTIVE  COMPANY 

We  .specialize  in  COLLECTIONS  and 
!  WI.NDLNG  VP  IN.ISOLV’ENT  EST.VTES. 
j  .'iave  money  by  using  our  prompt  and 
j  efficient  service. 


BANK  OF  MONTRUL 

XJOTICE  i'  hereby  Riven  that  a 
Dividend  of  Two-AND-ONTii-H.ALr 
PER  CENT,  upon  the  paid  up  Capital 
Stock  of  this  Institution  has  been  de¬ 
clared  for  the  three  months  ending  3 1st 
October,  1915.  also  BoNVS  OF  Onv 
PER  CENT.,  and  that  the  same  will 
hepav-ableat  its  Banking  House  in  this 
City,  and  at  its  Branches,  on  and  after 
Wedneadav-.  the  FIRST  DAY  op  De¬ 
cember  next,  to  Shareholders  of  record 
of  31st  October,  1915, 

The  Annual  General  Meetii«  of  the 
Shareholders  will  be  held  at  the  Banking 
House  of  the  Institution  on  Monday, 
the  Sixth  day  of  Decfatoer  next. 

The  Chair  to  be  taken  at  Noon. 

By  order  of  the  Board. 

FREDERICK  WILLIAMS-T.^^^.OR 

G«f>eral  Manjger 

Montreal,  22ad  October,  1915. 


THE  QUEBEC  BANK 


'  Victoria.  R.C. — Hon.  Dr.  Young,  provin- 
ci.ii  serretary  and  mini.stcr  of  education  of 
the  province  since  Februaiy,  1907.  has  been 
!  added  as  one  of  the  defendants  in  the  big 
I  mining  suit  which  the  Pacific  Coast  Coal 
.Mines  Company  has  instituted,  in  which  ii 
'  ask.'-  for  the  canrcllation  of  a  debenture  is-| 
sue  made  under  the  authority  of  an  act  of 
;  the  irgi.slutuie  passed  in  1911.  The  addi- 
tim  was  made  la.st  week  by  order  of  Mi. 

.Lbslice  Clement,  w-ho  is  hearing  the  case.  j 
The  l  eason  Dr.  Young  is  brought  in  is  that  | 
in  the  examination  for  discovery  of  some  ufj 
I  the  defendants,  made  part  of  the  testimony  ■ 
in  the  case,  they  swore  that  ten  hundred 
and  fifty  shares,  worth  $105,000.  were  set 
'  aside  for  John  Arbuthnot  to  give  to  Dr. 

I  Young.  Arbuthnot  having  told  them  that 
the  doctor  was  an  old  friend  of  his  to  whom 

he  had  promised  a  share  in  the  first  good  - - - -  ~  - - 

thing  he  went  into  here.  Tho  shares  were  stated  that  he  wanted  all  his  claim  in 
to  go  to  Dr.  Young  without  any  cash  consid-  money.  'I'hc  witness  protested  against  this, 
eration  paid  by  him  for  them.  but.  "if  .Mr.  Arbutlinot  makes  up  his  mind 

"I  think  Dr.  "ioung  will  have  to  be  added  usually  that  is  the  end  of  it,  '  he  said.  Under 
as  a  party  to  the  defendants  in  this  suit,  jije  conditions  the  market  for  shares  had 


eV-'  .vest 


mu  the  Kings  Sizc- 
A  long  alter  dinner  smolc. 
35*^  per  package. 


Ordinaiy  Size. 

A  Shilling  in  London, 
A  Ojiarter  Here. 


as  a  party  to  the  defendants  in  this  suit 

tit'  AnTEnLA' IJIA  IDKXD.  ,  Paid  his  lordship. 

NOTK  I,  IB  IIT'.III.HY  C.IX  E\  that  a  divi-  Sfjirfliiig  Statements, 

rtrnd  of  One  and  three-qunrtei  s  per  cent.  isiailllilg  .xiaiemeillS. 

upon  the  paid-up  capital  slock  (if  ihii-  insti-,  "There  are  some  startling  statements 
tt  lion  nn»  been  declared  for  the  current  ..  .  ..i 

cpiar'-cr.  and  that  tip'  .'c.ac.ne  will  be  pav.abio  niadc  let  defendant  AlIiUthDOt  as  to  the  own- 
at  its  hanking  hou.se  In  this  city,  and  at  i'.s  ership  of  ten  hundred  and  fifty  of  these  rie- 


CUBAN  CURRENCY  PROBLEM  BY 

NO  MEANS  SETTLED  UP  TO  DATE 


.Id  his  lordship.  died  out.  tho  men  who  liarl  money  in,  and 

Startling  Statements.  helping  to  get  others  interested, 

had  Inst  ronfidence  in  the  managenient  of 
"There  are  some  startling  statements  company. 


made  by  defendant  Aihuthnot  as  to  (he  own- 


Bas  Party  t«i  Vgreement. 


(Wall  Streel  .loiirnal.) 

Havana.  I)c.elaral ion  of  war  between  the 
jii'imiiiHl  Euiopean  powers  found  Cuba  wiilij 
sugai'  crop  of  |  .nuii  ions  lo  Le  mai'ki  iod. 


tenths  of  the  crop  ha<l  alreadt  been  expoil- 
cd  or  sold,  ihe  rnuaindcr  lic'ing  piincipall.v 
in  Ihe  hands  of  spcculaiors.  .so  that  when 
Ihe  price  of  sugar  laii  up  Ironi  an  average 
of  1."(!  rcales  per  arroba  (approximately  1.9 
cents  per  Ib.l  in  the  second  lorlniglit  of 


hrani'hc^.  cin  npd  after  Wednesday,  the  first  hcnturcs  thai  are  connected  with  this  action.!  Mr  Michener  said  he  nai  a  nai-tv  to  the  lo''  the  produeeis.  al  leasi  9- 

!  day  of  Dccemher  next  to  shareholders  of  rec- , -u  ,  ,  iTflccts  verv  serl- '  ,  "r  nc  p  ^  -.of.  >-  r  "f  'he  erop  liad  alreadv  been  exporl- 

s  Old  on  Litb  November.  i  ‘  'S  a  sioiv  wnicn  iTiiccis  very  sen  agreement  of  February  11,  1911.  which  ef-  pa.i  -iii  o-idv  i>oc  n  ov  i 

The  .Annual  General  Meeting  of  the  ahare- j  ouslv  upon  Dr.  1  oiing  a.s  a  public  man.  fc^fed  an  important  change  in  the  status  of  ol  h  ciop  had  .(lieady  bet  n  expo  I- 

ho)rirr.<?  will  bo  hold  at  tho  Head  Tiffico  in  |  With  (hat,  perhaps,  the  court  is  not  inline-  ,  the  comnanv  and  which  virtnallv  nlaorri  a  remainder  bum?  pniicipallv 

r;'rx,'’"  xre^kiV’wfir;,'^  concerned,  but  Dr.  Young  is  alleged  l^tgaTof  a  million  a^  tulrthe  j" 

o'clock.  ■  I  to  be  the  beneficial  owner  of  these  share, s.  property.  The  idea  wa.s  that  this  would  save  i  "  •  cn  I  ,  f  'I  ^  “i"', 

By  order  of  the  Board,  and  it  may  be  a  question  in  this  connection  .u-  investmenl  of  the  cash  stockholders  ”  ’  “  ’  .'"oba  (approximately  l.,i 

tlln^cVaTSger.  as  l^/.i^^rirtrhnot.s  demand  for  paimielus:  ''^(1  ^^r.Hc '■':o.""l’:.o,'s 

Quebec,  l^th  Ortoher.  1915.  "  j  the  personal  propcity  of  Arbuthnot.  If  *  and  it  was  a  view  actjuicsctd  in  hv  N'ow  lyn',  i„,.xipiv  !”•>  nfm'i  •  i  r.  *n  1  *  1/  i- 

. . — . .  —  he  that  that  phase  of  the  matter  will  not  j  investors  Witness  admitted  sneeifi-  '.*1'T" I""'  'be  lir.st 

'arise:  that  whether  Ihe  holding  of  the.se  ^ai  y  hit  what  ^  'he  t.enel'ii  of  (uis 

MPflYAI  RANK  nF  PANARA  'shares  by  Dr.  Young  is  a  thing  that  may  be !  the  placing  of  a  he^^  nmitlfirUnln  ihe  market  accrued 

llUTnL  UnllA  Ul  WnHnUn  upheld  in  a  court  of  morals  he  is  absolute  ,i,g  nronertv  and  that  he’did  not  think  it  ‘^^hiefly  to  a  few  lortunaie  si.ec  ulatoi .s,  and 

:  I  owner  of  ,bem  ono  noffrlondy  represented  J„VhTb'ne' 'to"  "ell  the  1'h.'‘rehoTders  .boill 

-  by  this  trust  of  Arbuthnot  s.  On  the  other  (|^jg  piodueeis  in  gcneial. 

DiviDEX'D  in  that  on  grounds  of  public  Counsel  then  came  to  the  question  of  tlie  ^  eontrael  was  made  some  lime  ag(i  he- 


niVlDEX'n  11.1  i  ... -  .  U  7,7  J  .  r  ,  .  :  vuunsei  iiicri  caiTic  lo  inc’  question  ni  flic 

V  u  I  I  .  .  .  court  may  he  Obliged  to  hold  that  $,o.5.oon.  (en  hundred  and  fiftv  shares,  which 

Notice  m  hereby  given  that  a  dividend  of  any  interest  of  Dr.  Aoung  in  these  (Shares,  f^^bulhnot  had  (old  his  fcllow-dircciors  wa.s 
Three  per  rent,  (being  at  the  rate  of  twelve  will  have  (o  he  disregarded  and  they  will  fj,,.  p,.  young 

per  eenu  per  annum!  upon  the  paid-up  capi- ,  not  be  allowed  to  rank  as  a  mortgage  on,  Mr.  Tavloi-"Did  vou  have  anv  talk  about 
la!  Slock  of  this  bank  has  been  declared  for  ,  this  f orapany  s  assets.  .i,:-  Stpr.  nfif)'”’ 

!  the  current  quarter,  and  will  be  payable  at  ,  i  „  .  .<r  ■  i  i  i  ’  i  ,■  i  •• 

I  the  bank  and  its  branches  on  >ind  after  Wed-  i  ^ot  Making  Prononneement.  I  ^Mhm^c^Mieaid  It  mentioned. 

'  nesday,  the  Lst  day  of  He^mber  next,  to j  "In  anyThing  I  say  now  I  am  not  making!  'Lave^icard  it  mentioned  by  Savage." 
shareholders  of  record  of  lath  November.  'a  pronouncement  upon  facts.  I  am  Simply  “Wlierr?'' 

I  By  order  of  the  Board.  Stating  evidence^  which  points  to  variou.v  ..j  don't  know;  I  think  in  the  office.  " 

;  E,  L.  PEASE.  eonelusions.  Arbuthnot  say^s:  I  am  owner  ..j^i^you  know  Arbuthnot  had  that 

;  General  Manager.  of  f  ^ta'n  shares,  holding  them  ncit  for  my-  and  fifty  shares? " 

,Montrr.,i.  p.Q..  ocober  15.  1915.  ^ Here  is  a  rom-  ^  J 

I _  1  pany  liolding  property  acquired  from  the  •< 

rrown.  The  first  step  is  simply  a  license!'  _ _  ,, _ 

,  .  /V  .  ■  J-.-  t.  I  -Wild  VOU  hcaid  how  he  got  tlieni  for 

ORE  SHIPMENTS  to  prospect.  On  certain  condiUon^  being : 

I  fulfilled  to  ihe  satisfaction  of  the  provin-i'^  ..i  ,,  i'  '  ,  i  u  ,  i  i  i  j  •• 

-  I  nf  •a.iiini,  Df  Vniinc  iu  o  *  uiidcr.stood  whut  liiid  happened. 


producers  in  general. 

A  eontrael  was  made  some  lime  ago  be¬ 
tween  the  government  rnd  (he  National 
Bank  of  (,'uba.  for  Ihe  caiiying  out  of  (he 
provisions  of  the  National  Coinage  l.iiw,  and 


till'  payment  of  -$.7.i)fi  in  .Vnierieaii  or  Cuban 
currency  lo  lie  c-ousidereii  as  Ihe  equiva- 
li'ui  of  .$.5.;;ii  spanisli  or  l-'reiicii  gold  (the  o() 
ceiiLs  1  epiT.seui ing  the  d  per  cent,  local  pre¬ 
mium  on  tl'cse  coin-). 

I.  The  Cuban  govrnimeiit  to  take  up  and 
e:<port.  oi  sell  for  their  inirinsie  value,  any 
fiirchgu  coins  found  in  cireulal ion  after  De¬ 
cember  1,  I'lKi, 

'I'hi.i  decree,  w  hich  is  c  videiilly  somewhat 
al'iiraiy  in  ils  details,  has  had  an  immedi- 
aie  local  eflect.  and  during  (he  days  which 
followed  its  publiealion  banks  were  wcjrking 
overlime  in  changing  ilie  funds  of  their 
cusimners  ami  their  c-redii  balances  in  ar- 
eoiiiii  ciirreni  into  U.  S,  (>r  Cuban  '  tirrcucy. 

4  oiisMt  iitionalit y  Dnuhi  I  ii I. 

I.'adiiig'  local  lawyers  of  higli  standing 
have  slated  publicly  that  the  decree  above 
rei-'iK  c)  lo  as  unconstitutional,  bip  however 
Ihis  nay  be.  it  has  caller!  attention  to  the 
imperious  neeessily  of  rslahUsliing  as  soon 
as  possible  a  fixed  r  ireulating  medium  to 


for  Dr.  Young,  provisions  oi  inc  Naiional  t  oiiiage  i.iiw,  and  .j,;  jiossible  a  fixed  r  ireulating  medium  to 

iMr.  Taylor— "Did  you  have  any  talk  about  n''nngements  lo  this  efleei  were  made  whh  fj„  ;i\vuy  w  itii  tlic  anarchy  in  the  existing 

thi.s  sum  of  $1i>.5,(J0(i?’’  U'  I’hiladelphia.  Ihe  first  s.liip-  m,ineiary  systems,  which  for  so  many  years 

"I  think  I  heard  it  mentioned.''  nienl  of  Cuban  gold  coin,  amounting  (o  been  the  seoiirge  of  the  ceononiie  life  of 

"By  whom?"  ^.'it'O.ouh.  and  of  Cuban  silver  coin  to  llic  eounlrv. 

"I  have  heard  it  mentioned  by  Savage."  amount  of  •$  1.11  .(.il’ii  arrived  here  on  April  \  modification  of  the  above  mentioned  de- 
“WlieiT?"'  '•  '91.1.  The  lolal  amount  received  U|)  Lo  eree  was  imbli.shed  on  the  22nd  instant,  fix- 

"I  don't  know:  I  think  in  the  office."  P'escut  dale  is  $2,S.-,-i.(uio  in  gold  coin,  ing  the  value  of  Hie  gold  coin  of  25  pcsctari 

"Did  you  know  Arhulhnot  liad  that  ■r4,2SI.]l)o  in  silver  and  subsidiary  coin.  (]„ea|iv  ?r,..;iii  at  $l..'i2  C.S.C.,  or  Cuban  eiir- 


ICobalt  X'aggri., 


I  fulfilled  to  ihe  satisfaction  of  the  provin-l 
U'ial  government,  of  which  Dr.  Young  is  a 


ten  hundiTd  and  fifty  shares?"  whieii  there  is  alread.v  in  circulation  >112,- 

1  think  I  have  been  aware  that  he  voted  1l-'>>9dh  gold,  and  $.2,575,1.50  silver  and  nickel. 
,-,1  "  The  obvious  impossibiliiy  of  oiitainiiig 

.\nd  vou  heard  how  he  got  them  for  ^old  coin  from  !•  ranee  and  the  laet  that 
nehnriv'’"  '^0  foimtry  was  on  the  c've  of  a  record  su- 


reney,  and  Ihc  2o  franc  gold  coin  (locally 
•$121 1  a(  *:;.S(i.  C.S.C.,  or  Cuban  curreney. 

Further  modifiealion.s  of  the  aforemcn- 
lioned  deeret  are  to  lie  expected,  as  in  ad¬ 
dition  (o  hs  inhereni  defects  in  details,  it 


Six  mino..  .sen7oursc'ven”cars  of  ore  to  'he  i  'Thon'’  "At^^'fiLs"'”  Savage :  then  .MeGavin  and  ^^at  the  amount  of  the  eireulaling  medium  l‘rrg"mrdium"'iir'( I 

.-.uelters  this  week.  Total  tonnage,  was  slight- j  the  last  takes  p  ace.  ^  I  Wishard.  I  think  they  all  discussed  it  with  '"  country  would  he  altogether  inade-  ,„anv  npiMous  of 

ly  under  .,()  and  ot  thi,s  amount  only  two  lowing  that  fuilhci  condttions  as  to  ''O'k  ,  ,  Hmes  "  quate  to  finance  the  ero|>  movement.  I>’ren(-b  cold  wbi 

cars  erossed  the  border.  These  latter  were ,  have  to  he  fulfilled  to  the  satisfaction,  again,  I  "’^,^,'"‘7*  ,,  ,  ^  M  cm  b  gold,  w  ti  i. 

1  rciin  McKinley-Darr.agh  and  Dominion  Ue-  ,  -..-oc-incicii  <rr>vorn,vicr>f  enu  cUr.  novi  '  Fayloi—  \\  ha(  did  you  iiear.  say,  .Shniiage  oi  Gitld  <  oill,  held  a  prcdomnia 


gar  crop  for  which  au  exec'ptioiiall.v  high  nmsi  he  taken  into  eonsiderai ion  that  there 
liriee  was  expected,  made  it  self-apparent  does  m,f  e  xist  a.t  iire.sent  r-uffieient  eirculat- 


that  the  amount  of  the  eireulaling  medium 


1  rciin  McKinley-Darr.agh  and  Dominion  Ue 


hellicr  it 
be  ren- 


■ShoHage  of  Gold  <  oin, 

Uxporls  of  sugar  began  on  a  large  scale 
in  January,  1915.  and  as  (he  bulk  of  ilie  op- 
eralioiis  were  financed  o;i  Hie  b:i;Hs  of 
French  ami  Spanish  gold,  local  bankers 


.'cl.xo  a  .shipper  ..sending  from  it.s  own  work 
inp.s  SO. 790  pound.''. 

Ore  shipinenl.s  for  week  ending  October  2 
were: 

I  Shipper.  I’ound 

Seneca  Superior  .  69, St 

.Mining  Corporation 

(Townsite  City  »  .  72.02 

'  McK  inley.Darragh  .  S2,7.7 

Mining  Corporation 

(Cobalt  Lakel  .  92,6.7 

Doc.Tilnioii  Ucdnctlon  .  SS.OO 

I’c  tei  son  Lake  .  80,79 

From  New  Li.skeard; 

(Ja.scy-Coball  ...  .  69,54 


ing  medium  in  Hie  eounlry  to  rcidace  the 
man.v  millions  of  dollars  of  Spanish  and 
French  gold,  wlii.-h  has  for  so  many  ycar.s 
held  a  predominant  place  in  all  important 
(ommoreial  ;iud  banking  iransaelions:.  It 
is  of  course  to  be  presumed  Hiai  Hiere  will 
be  a  considerable  influx  of  L'.  S.  paper  cur¬ 
rency. 

W  hal  (he  fuUire  has  in  store  for  us  we  do 
not  presume  lo  aiiHeipate,  hut  from  what¬ 
ever  point  of  view  we  regard  Ihe  siluation.  it 


bVhaThe^”  not  enH  led  m  ^  'hink  in  suhslanee  this  is  what  he  I'’*,'  """  'V  ''  o'  not  presume  lo  aiiHeipate,  hut  from  what-: 

hencHci-H  ownershio  -  said:  Hial  there  was  a  contest  on  re.garding  *"‘''**  *"  '.  '*i  *1**."  ^  ever  point  of  view  we  regard  Ihe  siluation.  it 

some  foreshore  up  in  Ihe  Siiquash  district  I.H-s  a'  which  it  was  decichM  Hiai  in  ,,iust  he  admiilrcl  lhal.  aside  from  any  rninori 

Interest  I’ald  on  .Sliarcs.  somewhere— I  am  not  po:siiive  just  now  (he  iheabnoima!  diop  in  exchange,  on  which  ma.v  arise  in  connection 

"It  ix  nniv  i,v  infei-onccc  -j  =  , ,,t  t h o (  I  'location  of  it— and  that  there  had  been  a  a"d  after  .Iiil>  1.  1915,  draflsdiawn  hy  ship-  atljnsiinents  of  the  details  of  the. 


uiiei'fsi  I  aiq  on  .iiuiies.  somewhere— I  am  not  po:siHve  just  now  tne  •  —  (iiiiicuities  vvnieii  may  arise  in  connection 

*'6“'’s‘4n  "It  is  only  hv  inference  as  vet  that  i !  location  of  it-and  that  there  had  been  a  and  after  .Inly  l.  l.Ho.  drafIs  drawn  by  ship-  ...  j,,,  adju.siments  of  the  details  of  the. 

can  stv  D,  Young  has  ever  been  ctven  Soaring  before  the  exeeulive  on  this  fore-  1-ors  against  shipments  ol  sugar  and  lobaeeo  „,o„c,ary  s.vsiem.  (he  finaneial  and 

iu?;,.  s "Sen  m  „  "hat's™ If'"';- ''™-  .'z;  S'.  r", t'""”  "" 

-  ;  .,-e  held  tor  hi.,.  Intended  to,-  hl,„.  ..r  •,nv,h„..  ISeT  1.  ».V  Sided  ,»  hn,.!:,  _ _ _ 

92,6.i2  fac’l  is  interest  has  been  naid  on  tbeae  whe-  D'O  hC  CVCI  Sav  kCCp  qUICt  or  anytlllllB _ icim  cm,,  i..  a _ . 


Nipi.“.sing  .  .  . 

;  O’Brien  .... 
.Mining  Corp. . 


have  been  as  follow.s 
.Mine. 

Nipissing . 

j  Crown  Reserve  ..... 


:?nts  for 

the  week 

were : 

BHr.x. 

Dunces. 

X  aluea. 

.  193 

236,121.00 

$115,699.29 

.  io 

46,138.85 

23,530.81 

. 

15.410.5(1 

7,694.50 

.  2.iC( 

298,070.3,6 

$146,924.60 

lo  date 

bullion 

.sliipmentp 

lean  say  Dr.  Young  has  ever  been  given :  otiuie  inc  exeemue  o,  uis  loie- 

jr, '-72  these  shares.  The  statement  is  that  they  j  'loeision  had  been  len- 

. ■  are  held  for  him,  intended  for  him.  The  i '''  <'ompany. 

92,6,72  fact  is  interest  has  been  paid  on  these,  whe-  'Did  he  ever  say  keep  quiet  or  an.vtiiing 

'  (her  by  Dr.  Young  or  not.  but  Dr.  Young,  in  kind  about  it.  , 

^-'''^'’ifairne.ss  lo  him,  should  have  an  opportuni-  ,  '  do"'  'hmk  he  ever  did.  It  was  sort 
69,545  ty  to  come  in.  He  may  disavow  them;  as  a  .  .  , 

777777"  public  man  he  is  very  apt  to  disavow  them.!  t  lement  What  was  the  rcle- 

.,al.6li  .^-ha,  I  concerned  with  now  is  Arbuth- - statements  to  these  ten  hun- 

not's  interest.  There  are  ten  hundred  and  ! sha''''s.'  "hat  was  the  con- 


or  anvtiiiii"  *hcr  it  was  decided  to  import  up  lo  the  _ _ 

“  amount  of  $8.01111, (too  in  American  gold  coin,  nil-  vt’I' i  t  vii\T 

It  was  sort  '’aid  amount  to  be  distributed  in  proportion  ' D'>  VW\  T. 

between  the  banks  participating  in  the  I'cso-  (\orlhcrn  .Miner  ) 

as  the  rele-  .""'"'''y'  The  Mini  a.'oHawa  (  an  refine  rough  bui- 

u,,n,  elaimed  that  Hie  first  provision  ot  Hie  joint 

pon-  resolution  was  flagrantly  violated  by  one  of  Hon.  Tlie  Dome  Lake  has  been  sending 


mediately  followed  suit:  whilst  the  impor¬ 
tation  of  American  gold  coin  only  served  to 


of  these  shares,  to  appear." 

13.  V.  Bodwell,  K.C.,  argued  that  this  own¬ 
ership  was  not  a  question  for  the  eourf  to 
deal  with  in  any  ease.  WTjethor  or  not  Dr. 
Young  ought  to  be  the  holder  of  these 


with  eiiiiroly  sat isfaelor.v  results.  gold 

il  owner  T' don\"  tMnl'''?h-it  was  nnsitivelv  augment  the  supe.  fluity  of  this  •eireulat.ng  banlc  at  New  Liskeard  on 

I  Well.  I  don  t  think  that  was  positivclv  .  conspniiomm  stimuPiied  Oct.  (>  was  paid  foion  Oct.  2"  just  two  weeks 

Si.  fiTA-n  i  stated  cither  way.  My  understanding  of  niediuni  and  a.t  a  oiucqtieiKC  stiimi  ated  j  .  longer  than  the  rc- 

eourf  tJ  i  *hese  conversations  was  that  it  had  some-  ^ p  /y,  .’e''  "  '’-'"''"‘"S''  Yew  York  nr  even  Denver,  but 

r  not  Dr.  hh'fg  to  do  with  the  decision.  was,  however,  evident  to  well  informed  'He  differeiiee  is  so  sDglil  as  not  to  explain 

of  these:  --  -  :  observers  that  the  drop  in  Hie  rate  of  ex-,'Oiy  .87S(V'h"  out  of  approximately  $800,000 

a  public  \  TKIIU TF-  TO  -MR.  HO.S.MEK.  ;  change  on  New  York  was  only  leinporarj.  shipiied  out  ol  Porcupine  goes  lo  L.S.  mints, 

low  the  .  I  As  a  matter  of  fact,  exchange  on  New  York  is  it  not  to  the  advantage  of  Canada  to  re- 


‘■.i3L6!o;nn  *--D!2:r,oono  to  consider  as  a  public 

747  006.0(1  367  587.07  blit  counsel  could  not  see  how  the 


ill  MrGill  Street 


MO.M  llE.4L,  P.Cl. 


ONTARIO  PULP  &  PAPER  COMPANY, 
Limited 

holdeRaS  ok  share  certi¬ 
ficates  of  the  above  Company  are 
requested  to  communicate  with  T. 
Gibson,  Secretary  The  Spanish  River 
Pulp  and  Paper  Mills,  Limited,  Toronto 

THE  SHERWIN-WILLIAMS  CO. 

OF  t'AX,4DA,  LIIIITF.IJ. 

.\0TI(  £  TO  SH  ARKHOUnKRS.  ) 


.Notice  is  hereby  given  tliat  the  .\nnu.il 
General  Meeting  of  the  Shcrwiii-Willianvj 
Company  of  Canada,  Liinited,  will  be  hold  at 
the  'W^indsor  Hotel  (Ilooin  135).  Montreal. 
Que.,  on  MOND.4V.  the  I5tti  Day  of  .November 
at  2.39  o'clock  p.in.,  to  receive  a  .statciucnt  of 
the  affairs  .aiui  financial  po.^ition  of  tiie  Com¬ 
pany.  and  for  the  >  leelion  of  diieetoi.s,  and 
for  the  tran.“aotion  of  ."in  h  other  Inisinoss  as 
may  come  before  ibe  meeting. 

By  Order  of  the  Hoard. 

.1.  II.  Gonnox, 

Sec  re  tar  y -Treasurer. 
Montreal.  NoviAiiber  2nd,  191.7. 


*  Dominion  Tleduction.  747.00f>.n(» 

367,587.07 

Caribou  Cob . 

80.683.00 

40,332. fiO 

O'Biien  . 

449,144.63 

224,737.08 

Tluffalo  . 

..  440,081.01 

212,500.00 

Crown  flrserve 

(Silver  L9af )  .  . 

..  19,000.00 

9.500.00 

Milling  Corpn . 

102,075.62 

Trethewey . 

a.  2, 321. on 

1,148.00 

Miscellancou.?  .... 

..  2,293.00 

1,126.44 

6,961,663.29  $3,419,633.97 

MR  FDMITX11 

WALKER  OX 

LOA.X. 

idrcs  was  lor  nim  to  consiuer  as  a  public  ^  TRIIU TF  TO  -MR.  HO.SRFK.  ;  change  on  New  York  was  only  feinporarj.  smiqien  oin  01  ioicuiiuk  rOis  oi  l.c.  iinnis. 

an,  but  counsel  could  not  see  how  the  As  a  matter  of  fact,  exchange  on  New  York  is  it  not  to  the  advantage  of  Canada  to  re- 

iirt  could  destroy  his  ownership.  I  (Winnipeg  Free  Press.)  ^  sharp  upward  turn  about  Hie  begin-  fine  her  own  gold  or  what  superior  induee- 

"That  is  a  dcbatcable  point,  and  I  do  not  Sir  Thomas  Shaughnessy  was  being  in-  of  August,  and  has  for  sometime  stood  .ments  can  the  U.S.  mints  offei  ? 

e  why  I  should  take  any  action  behind  Dr.  terviewed  in  Hie  rotunda  of  the  Ro.val  Alex-  between  II0V2  to  11li'*4''v.  Strange  as  it  -  - - - 

jung s  back,  replied  his  lordship.  andra  hotel.  He  was  one  of  a  group  of  gen-  appear,  with  exchange  standing  al  '  'I'HF  LOST  OF  PROIH  I'  l  lON. 

Snhniitted  Statement  ,  tiemcn  whieli  included  the  late  Sir  William  about  par,  local  hankers,  taking  advantage 

'’^»«raeni.  '  Whyte.  R.  B.  Angus,  of  Montreal:  W.  D.  of  (be  facilities  recently  offered  by  Kuro-  (Northern  Miuer.t 

Douglas  p.  Muir,  accountant  of  the  com- :  Matthews,  of  Toronto,  and  one  or  two  others,  pean  banks,  arranged  for  and  carried  out;  p  is  no  wonder  that  dividends  are  being 


Sahniitted  Statement. 


THF  t  <»ST  OF  PROIH n  iON. 

(Northern  Miuer.t 


-  — - j  uougias  ij.  (Viuii,  accountant  oi  tne  com- :  Matthews,  ot  loronto,  and  one  or  two  others,  pean  banks,  arranged  for  and  carried  out  p  is  pn  wonder  that  dividends  are  being 

6,961,663.29  $3,419,633.97  1  pany,  submitted  a  statement  of  the  assets !  all  directors  of  the  C.P.R.  Charles  R.  Hos-  (j,e  importation  of  some  $.5,n()u,i)(i(t  French  ;  mt  i,v  Cobalt  mines  and  ibat  il  is  difficult 

-  and  liabilities  of  the  companj'.  and  also  a  mer,  another  director  of  the  Canadian  Paci-  goiu  coin.  for  I’oreupine  producers  to  get  their  costs 

*I,KER  OX  LOW.  statement  of  the  subscription.s  for  stock  |  fie.  was  also  in  the  rotunda.  Sir  Thomas  .,.|,p  fnrrciio.v  neeree.  dow  n.  Here  aie  a  few  increases  .since  the 

A  few  days  after  Hie  arrival  of  Ihis  gold. 


for  I’oreupine  producers  to  get  their  costs 
down.  Here  are  a  few  incieases  since  the  j 
war  siaried  in  commodities  largely  used  by  i 


...  .  ^  ,  TiTi-  (  t.  ,  J  -  uu,.  v-iiius- :  answeren  a  numoer  01  questions,  ana  ar  iiie  ,  ,  .  ,  r  ,1  •  11  war  siarii'il  in  commori  1  es  laraelv  used 

U.ndsor,  Ont.  -  M  hen  here  on  Saturday  ton  Coal  Co.,  as  to  which  latter  he  said  :  conclusion  of  the  interview  said,  with  much  ^  few  days  after  he  arrival  ^ 

last  to  open  the  new  branch  of  thp  Canadian  !  that  tho  dates  iumned  about  vrrv  TYiiiPh  ;  a  decree  was  published  by  the  Prosuieni  of  inimii^  tiMiifidim.  m  iiu  uim  mi. 

Bank  Of  Lmnierce.  Sir  Edmund  walker,  the;  Talbot  Scl^ZT  the  Republic  under  date  of  September  11,  of "  A'-  «"st  Iron.  JO  to  f,.,  eenU 

Pinciannf  n-rnrcscoH  tho  nnininn  that  Gan.  ;  tho  T>oolf,'o  f'ooct  Gool  -Mi-*,.  ‘ou  iniBio  now  go  (ivei  diiu  dSK  v.,ndnie  p ;  t,  .1  -  fnl  nvvme'  is  a  svnonsis:  poiliul. 


CANADA  CEMENT  COMPANY  Limited; 

I'ltEKEKIiXC  E  SHAItEIIOLOi:il!«,  i 

OIVIIIEXD  Xo.  -23. 

NOTICE  IS  HERKIiV  GIVEN  that  .a  riivi-  ' 
dend  of  I  3-4G,  for  tlio  thrc'o  monih.s  cndlnK  ' 
September  30th.  1915,  In  ing  at  ihe  rale  of- 
seven  per  cenl.  per  annum,  on  ihe  j>aid-ui> 
rreferenct  Stock  of  this  Companv,  lia.-3  lieen  ; 
rieclared,  and  Hial  Hie  sann^  will  hr  paid  on  ' 
(he  16th  day  of  November  next  to  rrefeience  : 
Shareholders  of  rr(  ord  La  day  of  .November 
191.5. 

The  Tran.sfr'r  Books  of  the  Company  will 
be  closed  from  .November  1st  to  lOlh,  both  I 
da^•s  inclusive. 

Bv  order  of  (he  Board  of  Direeiors.  ; 

H.  L.  DOBLE, 

Secretary.  1 


will  not  be  necessary  in  the  future,' because  the  witnesses  examined  was  siderable  part  of  his  life  been  a  telegraph 

of  the  splendid  grain  crops  present  and  pro-  <^harles  Cook  M'chencr  a  member  of  Wish-  operator,  and  for  a  large  portion  o  the  bal- 
snectlve  ”  '^’lehener  &  Co.,  New  York.  He  said  of  it.  had  been  ab.sorhed  in  the  man- 

Speaking  of  the  report  that  this  eountry  British  Columbia  in  the  early  agement  of  the  telegraph  department  of  the 

will  shoHIv  announce  a  domestic  loan  Sir  conversations  with  Canadian  Pacific. 

Edmund  Walker  said’  "Canada  is  about  to  Arbuthnot  and  Savage  with  reference  to  the  Mr.  Hosmer  had.  however,  as  Sir  Thomas 

launch  a  $50  000  (ino  loan  for  domestic  mir-  o''e«n*''ation  of  a  company  to  take  over  the  well  knew,  long  outgrown  the  tplegraph 

no-^cs  all  of  whiiih  will  be  subscribed  bv^our  ant*  Bieir  associates,  field.  He  possibly  did  not  know  as  much 

nwn  nennle  I  am  sure  *  ‘  Wishard  and  he  were  to  sell  $300,000  worth  as  some  men  about  Ihe  purely  technical  side 

"If* we  hive  to  borrow  from  the  United  ♦"'^nty  per  ccnt.  commission,  of  the  milling  bthsincss,  hut,  what  was  much 

■states  taler* on  it  will  not  he  heeaiise  we  are  "P**® '^alk  with  the  two  mcn,  together  and  scp-  more  important,  he  had  become  a  master  of 

pior!*but  because  the  balance  ortrade  will  ^rny'^ura  capltaf'^of  SToo  1)00  V  ifes  Ts‘^''He‘'w  '  ''"‘h''*  '’*S 

ho  ai-ainst  ns”  pany  wiin  d  capital  or  liJ, 000,000.  He  him-  businesses.  He  was  a  born  man  of  alfairs 

ne  againsijm^ _ _  splf  ^ad  never  had  anything  to  do  with  coal  and  was  recognized  for  his  great  gifts  in 

CANADIAN  BANK  CLEARINGS  :  mincs.  They  represented  the  properties  as  this  regard  many  ycais  ago.  He  was  made 

La.sl  week’."  bonk  cleanng.s  lit  Canadii.  with  '  ^  president  of  the  Ogilvie  company,  and 

Increase  or  decrease  from  previous  year  and  piacea  at  viu  a  ton.  The  Wishard- ;  the  annual  report  of  that,  concern,  which 

those  of  the  week  before  were:-—  -Michener  company  sold  some  $650,000  worth  i  was  made  public  in  .Montreal  on  Tuesday 

Montreal  ..  . 1  “22.2  Amo  to 'indicate  that  his  business 

Toronto .  42,907,000  i  23.1  46,913,000  i  B'Ol'  of  h'td  become  a  acumen  is  as  keen  as  ever. 

Winnipeg  .  60,863,000  :  41.3  62,343,000 !  of  the  company. 

Vancouver  -  5,383,000  d  26.1  6.321,000  j  In  1910  more  capital  was  needed  and  Sav-  ^  ~  ~ 

("liitaA- .  4'773'non  f  "k  I  age  started  cast  lo  endeavor  to  raise  $700,000  !  K.l.\.S.4S  r.APITl'F.VTES  TO  UMXAn.L 

Que”be?.V.-;  ;;  UhoZ  Jill  .rm:o22  prior  to  this  time  Arbuthnot ;  tAVall  Street  Journal  ) 

Edmonton..  ..  1,748,000  d  25.4  1 ,936.000 1  had  agreed  to  take  $12i>,000  cash  and  the  i  tt'aii  ..iieei  jouinai.) 

Hamilton  ...  ..  3,181.000  i  24.0  .3,284,000 1  balance  in  Stock  for  hi.s  claim  against,  the!  Kansas  must  now  capitulate  to  Canada. 

.  1.483,000  d  21.4  company,  provided  the  shaft  at  Suquash  1 1"  the  Province  of  Saskatchewan,  in  West- 


pari  pas.su"  with  Cuban  gold  coinagcl.  panics  have  to  fight.  On  the  other  hand  the 

3.  In  liquidation  of  existing  obligations,  price  of  silver  has  gone  down. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  . 

for  which  send  The  Financial  Times  for . . . . . 


Montreal  . 
Toronto.  . 
Winnipeg 
Vancouver 
nitawa..  . 
Calgary.. 
Quebec. . 
Edmonton 
Hamilton 
Victoria . 
Halifax .  . 
Hcglna. . 
London . . 
St.  .lohn  . 
Sa.skatoon 
Moose  Jaw 


Oct.  28  d  or  i  Ot 
,.$60,788,000  4  22.2  $63.: 


42,907,000  i  23.1 
60,863,000  !  41.3 

5,383,00(1  d  26.1 
3,790,000  d  .1 
4. .573, 000  i  26.4 
3,640,000  i  18.6 
1,748,000  d  25.4 
3,181.000  i  24.0 
1.483,000  d  21.4 
3,198.000  i  20.7 
2,661,000  i  24.1 
1,698,000  i  20.4 
1,482,000  i  15.7 
1,686,000  i  50.1 
1,312,000  i  26.7 


acumen  is  as  keen  as  ever. 

KA.\.S,4S  r.4PITl  l  ATES  TO  €4X40.4. 

(AVall  Street  Journal.) 

Kansas  must  now  capitulate  to  Canada. 


NAME.... 


..189,190,000  J 


ift  •  #>  4>  I  n  AAA  r  w-s  v..  ...ajMiav  CAl  A?  UA|  UAOi-l  1 

4.'i  2'370  00()  proved  the  boring.  This  revived  the  salcjcrn  Canada,  there  were  grown  this  season 

o]!  Lsssiooo  Block  in  New  Y'ork.  Soon  after  the  Su-  M  39.000.0(10  bushels  of  wheat.  Kansas,  which 
5.7  1.631.000  I  quash  development  work  did  prove  the  bor- j  this  year  grew  118.600,000  bushels,  tell  a 

!®  i  I'Sii-'Ilnni ^"‘*  *’*^  went  up  and  saw  the  showing  good  margin  behind  her  northern  neighbor. 
_ll  -  —  '  I  of  coal.  After  he  came  back  Arbuthnot !  In  1914  the  crop  of  Kansas  was  176,300,000 

3.0  199.033,000  ]  decided  to  g;o  up  himself,  aud  on  bis  return]  bushels,  which  of  course  gave  her  the  lead. 


ADDRESS . 


Sabacriptionat  In  Canada,  $2.00  a  yaari  $1.25  for  aiz  montha.  In  Groat  Britain, 
ia  a  raavt  4a  6d  lor  aiz  montha.  In  V.S..  $2.50  a  yean  $1.50  ior  aiz  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  paj'able  to  the  Company. 


